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Rule 236

Rule 236

Rule 237

outhority, not being a foreign State or
international Body/Organization, the
Comptroller and Auditor General is
competent under Section 15 (1} of the
CAG's (DPC} Act, 1971, to scrufinize
the procedures by which the
sanctioning outhority satisfies itself as
to the fulfillment of the conditions
subject to which such Grants and/or
loans were given and shall, for this
purpose, have right of access to the
books and accounts of that institute or
Organisation or authority,

(3} In all other cases, the Institution or
Organisation shall getits accounts audited
from Chartered Accountants of its own
choice.

(4) Where the Comptroller and Auditor
General of India is the sole auditor for a
local Body or Institution, auditing charges
will be payable by the auditee Institution in
full unless specifically waived by
Government

Time Schedule for submission of
annual accounts. The dates prescribed
for submission of the annual accounts for
Audit leading fo the issue of Audit
Certificate by the Comptroller and Auditor
General of India and for submission of
annual report and audited accounts to the
nodal Ministry for timely submission to the
Parliament are listed below:-

(I} Approved and authenticated annual
accounts to be made available by the
Autonomous Body to the concerned
Audit Office and commencement of
oudit of annual accounts-30th June

(ii} Issue ofthe final SAR in English version
with audit certificate to Autonomous
Body/ Government concerned
-31st October

(iit) Submission of the Annual Report and
Audited Accounts to the Nodal for it to
be laid on the Table of the Parliament
-31st December

Rule 238 (1) Utilization Certificates. In respect of

non-recurring Gronts to an Institution or
Organisation, a certificate of actual
utilization of the Grants received for the
purpose for which it was sanctioned in
Form GFR 12-A, should be insisted upon
inthe order sanctioning the Grants-in-aid.
The Utilization Certificate in respect of
Grants referred to in Rule230 {10) should
also disclose whether the specified,

Rule 238

Rule 238

Rule 238

quantified and qualitative targets that
should have been reached against the
amount utilised, were in fact reached, and
if not, the reasons therefor. They should
contain an output based performance
assessment instead of input based
performance assessment. The Utilization
Certificate should be submitted within
twelve months of the closure of the
financial year by the Institution or
Organisation concerned. Receipt of such
certificate shall be scrufinised by the
Ministry or Department concerned. Where
such certificate is not received from the
Grantee within the prescribed time, the
Ministry or Department will be at liberty to
blacklist such Institution or Organisation
from any future grant, subsidy or other type
offinancial support from the Government.

{2) In respect of recurring Grants, Ministry
or Department concerned should release
any amount sanctioned for the subsequent
financial year only after Utilization
Certificate in respect of Grants of
preceding financial year is submitted.
Refease of Gronis-in-aid in excess of
seventy five per cent of the total amount
sanctioned for the subsequent financial
year shafl be done only after utilisation
certificate and the onnual audited
statement relating to Grants-in-aid
released in the preceding year are
submitted to the sofisfaction of the
Ministry/Department concerned. Reports
submitted by the Internal Audit parties of
the Ministry or Department and Inspection
Reports received from indien Audit and
Accounts Department and the
performance reports if any received for the
third and fourth quoarter in the year should
also be looked into while sanctioning
further Gronts.

(3) Utilization certificates need not be
furnished in cases where the Grants -in
~aid / CFA are being made as
reimbursement of expenditure already
incurred on the basis of duly cudited
accounts. In such cases the sanction letters
should specify clearly that the Utilization
Certificates will not be necessary,

(4} In respect of Central Autonomous
Organisations, the Ulilizotion Cerificate
shall disclose separately the annual
expenditure incurred and the funds given
to suppliers of stores and ossets, to
construction agencies, to staff for (House
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£ 8. BeUarg AR SRcae FINER (vavasmdy)
I, 2020 H TIHEHEINGE & FEREE A wrafFwar aer A @ ol

TS A gevmane AR effcaer FRER # aife s & ywaE # sepERa

fapa,

TERMETE, Aol (12,635 UHs):
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SN ardsy/3iRaTare S wex (3RE) Teer e ¥ BN Rde, 2019 &
T AT JUIHA S GRT U5 &1 WA FBhaT I/ m o

f R R A R g

R g Fufaat w1 R o 202223 & Rarew g BT T F7 oTeT 3
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vi. e ARER REeEEt & Faw & e A owgd $@ ¥ fav
aﬁmmmﬁﬁ@mé&ﬁ%m—aﬁamﬁmmm%
T S AT THE dael GFAeA Ao e e €

viil. mwmm@méwﬁmmm
qRemat & Fuest T e W wrga e o e i #r
forer gl waifeat & ary adif

x. SR TER & AaeafaEet & e fafa w0 & aada & o @& L,
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faeta e anfaer & SUNET gawr Afea e, S B A dAfew &
3feal@d 8, & TweagEF qU A ¥ aig Ieee 2021 F, v ¥ sRA WHER
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$HS ¥, FAEl 2022 &, HOT F G FART A HR SN H4Rg WEX & T
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TR fare FriwA % AT A YAt 3 1 BRET 3w ser f qeeddr
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- gIe B

(iv) &7 I% o o s &

¥, WEHAT IR
e mmmmmmmmﬁamammwﬁ
| %(mew%m}ﬁmﬁm%

(F0E T H)
R WoFe grueiidites %% | Wetee  dgeude we
&3 (e aREufet & | (afeen IELar)
£y ol &) woRa B Fe ¥
P fao)

HAY (01.04.2021) 366.92 1.18

Siig: 2021-22 & R 809.00 50.10
e 2021-22 & ENW 7.78 0.06
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Proforma for furnishing the relevant details in respact of the Organization referred to on para
02 of the OM no. LAFEAS-CBII067/18/2019-CB-ll dated 23.10.2019 of Lok Sabha Secretariat

Name of the Ministry.- Ministry of Commerce and Industry
Name of the Department: Department for Promotion of Industry and Internal Trade (DPIIT)
Name of Organization: National Industrial Corridor Development & Implementation Trust

Sr.

No Particulars Remark

1 |Please specify, whether the organization is
Autonomous/Statutory Body, Joint Venture, Corporation, Trust
Public Undertakings, etc.

2 [The Year of inception of the organisation 2012
Whether the organisation is under the administrative Department for Promoti f Industry and
control of the Ministry/Department concemed eparm Intt:rl;lai Tradg r(]DOPIIT) ty

4 :The Act/Rule/Regulation governing the Organization Deed of Trust and Indian Trust Act, 1882

and
General Financial Rules (GFR), 2017

5 {Whether the Act/Rule/Regulation mentioned at Sl No.4
above contains provisions for laying the Annual Reports
and Audited Accounts of the Crganization on the table of Yes
the House? {lndicate YES or NO) (Ru[e 237 of GFR, 2017 are attached)
{Please enclose a copy of the Act/Rules/Reguiation)

6 |If answer to SL No.5 above is YES, indicate the time
frame stipulated therein for laying these reports. 31st December

7 |Whether the organization has received financial
assistance (one timefrecurring/annually} from the Annually
Ministry/Depattment concemed.

8 [Whether the Annuai Reports and Audited Accounts
cifthe Organization are being laid on the table of the
House; cantinuously since its inception (Indicate Yes
YES or NO)

8 [If answer to SL. No. 8 above is YES, indicate the date(s) Year Lok Sabha | Rajya Sabha
of laying the requisite documents on the table of the | Fy 2018-19 | 21.09 2020 12.02.2021
House for the last three years i.e., 2017-18, 2018-19 and | FY 2019-20 10.02.2021 12.02.2021
2019-20. FY 2020-21 | 09022022 | 11.02.2022

10 [If the answer to SL. No. 8 above is NO; mention the

years for which the requisite documents have not been
laid by the Organisation, since its inception, alongwith
the reasons thereof and the time by which the same are
expected to be laid on the table of the House.

Not Applicable







Rule 236

Rule 236

Rule 237

e,
i

o oo
LR

authority, not being a foreign State or
infernational Body/Organization, the
Compiroller and Auditor General is
competent under Section 15 (1} of the
CAG's {DPC) Act, 1971, to scrutinize
the procedures by which the
sanctioning autharity satisfies itself as
to the fulfiliment of the conditions
subject to which such Grants and/or
loans were given and shall, for this
purpose, have right of access to the
books and accounts of that Institute or
Organisation or authority.

{3) in oll other cases, the institution or
Organisation shall get its accounts audited
from Chortered Accountants of its own
choice.

{4) Where the Compiroller and Auditor
General of India is the sole auditor for o
local Body or Institution, auditing charges
will be payable by the auditee Institution in
full unless specifically waived by
Government

Time Schedule for submission of
annual accounts. The dates prescribed
for submission of the annual accounts for
Audit leading to the issue of Audit
Certiticate by the Comptroller and Auditor
General of India and for submission of
annual report and audited accounts to the
nodal Ministry for timely submission to the
Parlioment are listed below:-

{Il Approved and authenticated annual
accounts to be made available by the
Autonomous Body to the concerned
Audit Office and commencement of
oudit of annual accounts-30th June

{ii) Issue of the final SAR in English version
with audit certificate to Autonomous
Body/ Government concerned
-31st October

(iii} Submission of the Annual Report and
Audited Accounts to the Nodal for it to
be laid on the Toble of the Parliament
-31st December

Rule 238 {1} Utilization Certificates. in respect of

L

Felne
L

€
it

non-recurring Grants to an Insfifution or
Organisation, a certificate of actual
utilization of the Grants received for the
purpose for which it was sanctioned in
Form GFR 12-A, should be insisted upon
in the order sanctioning the Grants-in-aid.
The Utilization Certificate in respect of
Grants referred to in Rule230 {10} should
also disclose whether the specified,

Rule 238

Rule 238

Rule 238

quantified and qualitative targets that
should have been reached against the
amount utilised, were in fact reached, and
if not, the reasons therefor. They should
contain an output based performance
assessment instead of input based
performance assessment. The Utilization
Cerfificate should be submitted within
twelve months of the closure of the
finoncial year by the Institution or
Organisation concerned. Receipt of such
certificote shall be scrufinised by the
Ministry or Department concerned. Where
such certificate is not received from the
Grantee within the prescribed time, the
Ministry or Department will be ot liberty to
blacklist such Institution or QOrganisation
from any future grant, subsidy or other type
offinancial support from the Government.

(2} In respect of recurring Grants, Ministry
or Department concerned should release
any amount sanctioned for the subsequent
financial year only after Utilization
Certificate in respect of Grants of
preceding financial year is submitted.
Release of Grants-in-gid in excess of
seventy five per cent of the total amount
sanctioned for the subsequent financial
year shall be done only after utilisation
certificate and the annual audited
statement relating te Grants-in-aid
released in the preceding year are
submitted to the satfisfaction of the
Ministry/Depariment concerned. Reports
submitted by the Internal Audit parties of
the Ministry or Department and Inspection
Reports received from Indian Acdit and
Accounts Department and the
performance reports if any received for the
third and fourth quarter in the year should
also be looked into while sanchioning
further Grants.

(3} Utilization cerfificates need not be
furnished in cases where the Grants -in
-aid / CFA are being made as
reimbursement of expenditure already
incurred on the basis of duly audited
accounts. In such cases the sanction letters
should specify clearly that the Utilization
Cerfificates will not be necessary.

{4) In respect of Central Autonomous
Organisations, the Wiilization Cerlificate
shall disclose separately the annual
expenditure incurred and the funds given
to suppliers of stores and assets, to
construction agencies, to staff for {House
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ANNUAL REPORT
(FINANCIAL YEAR 2021-22)

In accordance with the approval of Government of India on 15" September, 2011, DMIC
Project Implementation Trust Fund was incorporated on 27 September, 2012 through
the execution of Trust Deed.

The Govemment of India accorded approval for expanding the mandate and scope of
Delni Mumbai industrial Corridor Project implementation Trust Fund (DMIC-PITF) by
order dated 22m December, 2016 and re-designated it as National Industrial Corridor
Development and Implementation Trust (NICDIT) for integrated development of industrial
corridors in the country. NICDIT functions under the administrative control of the
Department for Promotion of industy and Internal Trade (DPIIT), Ministry of Commerce
and’Industry, Government of india . The Government has also approved constitution of a
Board of Trustees of NICDIT with the following composition:

1. Secretary, DPHIT, Chairperson;

2. Secretary, Department of Expenditure, Member;

3. Secretary, Department of Economic Affairs, Member:
4. Secretary, Road Transport & Highways, Member:

5. Secretary, Ports, Shipping and Waterways, Member;
6. Chairman, Railway Board, Member;

7. CEO, NITI Aayog, Member: and

8. CEQ, NICDIT, Member Secretary

The role, responsibilities and functions of NICDIT are as follows:

a) Establishing an enabling institutional, financing and operational framework for the
development of Industrial Corridors:

b) Considering proposals received from different state Governments/UTs for establishing
new Industrial corridors, Nodes, Early Bird Projects and Standalone projects;

C) Appraising all project proposals and sanction of equity or loan or both to SPVs and
grants for project development as per approved delegation of financial powers;

d) Supporting project development activities in industrial Corridors through Knowledge
Partner(s), Special Purpose Vehicles (SPV's) and State Govemments and assisting
States in identifying Investors for industries;

e) Raising funds as debt/equity as per requirement, leveraging resources provided by

Govemment of India and providing Equity/Debt to the SPVs formed in joint venture
with State Governments/other stakeholders for implementation of projects;
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)

h)

Entering into agreements with the State Governments/ Project specific SPVs/public or
private organizations, as may be required from time to time, to give effect to the
modalities outlined in previous paragraphs;

Providing funds for land acquisition through existing mechanisms of States for
specifically identified Strategic Early Bird Projects which could be developed on PPP
models. However, land for city / node development will necessarily be the equity of the
State and will be acquired and fully paid for by them.

NICDIT shall maintain accounts in the form prescribed by the Government on the
advice of the C&AG of India and the accounts shall be subject to audit by the C&AG
of India.

The Institutional Framework of NICDIT Is-as under:

a.

b.

c.

d.

The Board of NICDIT shall approve and sanction the optimal mix of debt and equity,
choice of financial instruments, quantum of funds, terms and conditions and
disbursement scheduie from the grant provided by Gol, to the SPVs after taking into
account inter alia, the progress of land acquisition and actual execution of works at
each industrial city. Similarly, grant to knowledge partner(s) for project development
will be given in phases as per progress of work.

NICDIT will leverage the resources provided by the Govemnment of India to raise long-
term funding from financial institutions and also, after obtaining due approvals, raise
tax Free Bonds, Capital Gain Bonds, Credit Enhancement, etc. for supporting the
development of Industrial Corridors.

Gol’s contribution to NICDIT will be used as a revolving corpus. Investments into the
SPVs by Gol will be routed through NICDIT so that all debt service payments by SPVs
and proceeds from equity disinvestment from SPVs, including SPVs developed by
NICDC so far, by utilizing grants given by the Gol can be ploughed back into the
Corpus, enabling NICDIT to undertake the development of more such industrial cities
infuture. The nodal / city level SPVs may further raise long-term debt finance through
credit enhancement by appropriate guarantees from Government of India / State
Government, so that it becomes viable for investment by insurance and pension funds.
The nodal / city level SPVs will seek to employ innovative infrastructure funding and
delivery tools such as user fee funding, pricing innovations, and delivery through
various PPP arrangements. Funds raised by the State Government / SPVs as loans
or otherwise also will count towards State’s contribution.

For financial support to PPP projects, the extant guidelines for their Formulation,
Appraisal and Approval as in Central Sector infrastructure projects shall be followed.
Such projects would be eligible for Viability Gap Funding (VGF) in accordance with the
prevalent policy. Secretary, DPIIT and Member- Secretary, NICDIT will be members
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of the Public Private Partnership Approval Committee (PPPAC) for Industrial Corridor
projects. In order to ensure coordinated development in consonance with the Master
Plans / Development Plans, all proposals for VGF in the Industrial Corridors will be
examined and recommended by NICDIT.

e. Each industrial city / node will be supported by Gol to an average of Rs.2500 crore
subject to a maximum extent of Rs.3000 crore depending on the geographical location,
size, contribution of the State and the development needs. The actual requirement
may vary for each city / node, depending upon the cost of land and infrastructure
development and the ability of the respective State Governments to mobilise financial
resources for land procurement / tand pooling. The State Government's contribution
will be by way of fand or any other funds raised by it from any source including bi-
lateral / multi-tateral funding. While the total requirement per city for non-PPP projects
may be much larger and would vary from city to city, the above amount is being sought
from the Government of India to trigger the first phase of development of these
industrial cities / nodes. Subsequently, funds will be raised through internal
monetization, etc.

Delegation of Powers

NICDIT will appraise all proposals for non-PPP projects placed before it. Based on
appraisal by NICDIT Board, it will approve projects valuing upto a sum of Rs. 300 crore
as hitherto. Approval of Minister-in-charge will be obtained in case of projects valuing
more than Rs. 300 crore and up to Rs. 500 crore. Proposals above Rs. 500 crore but upto
Rs.1000 crore will be approved by the Minister-in-charge of Ministry of Commerce &
Industry and Finance Minister. All proposals exceeding Rs. 1000 crore will be submitted
to the Cabinet Committee on Economic Affairs (CCEA) for obtaining approval.

Further, CCEA in its meeting held on 30.12.2020 delegated powers to NICDIT to change
phasing of various projects, based on the progress of projects, availability of land and
physical preparedness.

During the year 2021-22, the Board of Trustees held meetings on 14t July, 2021 and 21st
September, 2021.

Planning of Industrial Corridor Nodes and their Sustainability Features adopted:

Industrial Corridor nodes under development adopts a sustainable approach that forms the
ground work to aid the evolution of a Low Carbon City (LCC), including planning for Open
green spaces, public transit and transit oriented development (TOD), encouraging the use
of renewable energy, minimising the use of conventional energy, optimizing the
conservation and recycling of water, and recovery and recycling of solid waste materials.
Following are the key features of the Trunk infrastructure which are adopted in all nodes:
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a)

b)

c)

e}

Q)

h)

All Utilities are planned to be underground which leads to better usage of land.They are
also outside the carriage way so that during maintenance and other works, the main
carriageway is not affected.
The bus stations are planned within preferable walking distance of 400 m. Better last
mile connectivity options provided to increase accessibility. Provision for Bus Bays/Bus
Stops to minimize the effect on traffic.
Waste water will be collected and recycied from STP and CETP and redistributed to the
City for non-potable purpose. SCADA system will be used to prevent any overfiows and
to maintain efficiency. Adoption of zero liquid discharge (ZLD) for sustainable solutions.
Separate sewer lines for industrial and residential lines.
Conservation of water through rain water harvesting is adopted at city level. In Dholera
for instance a 100-meter wide open channel with more than 2500 Million litres of
capacity will be used for water harvesting, irrigation for parks and gardens as well as
for non-potable purpose etc.
The entire infrastructure for Green field City is pianned with SCADA, sensors and
automation to generate real time information and to operate & manage it in efficient
manner. This will facilitate Intelligent transport managemsent, e-Govemance, Digital
health & Education, Emergency and City operations.
Planning for Green spaces by categorization of hierarchy for open green spaces which
are as follows:
i.  Neighbourhood parks within five minutes walking;

ii. Community parks within Ten minutes walking,

iii. Liner Park along the storm water canal within the city.
Planned for safe and sustainable Multi Modal Transportation System integrated with
public transportation modes and non — motorized modes.
Planned electric charging stations at major transit interchanges with parking facilities in
the ciusters with social infrastructure.
All the lakes being improved and additional canals have been planned to increase the
retention of water and also provide recreational area to the residents.
Wide sidewalks and cycle track for residents to walk from home and reduce pollution.
An extensive Web based GIS application for visualization of all plots and assets. A
comprehensive online land management system for investors to get information, apply
for land and follow their application through to allotment.

Overall Review of the Business and Operations

The salient features of the progress of projects at a glance is as under:

1.

Substantial progress in Delhi Mumbai Industrial Corridor (DMIC) Project, wherein trunk
infrastructure works are nearing completion in 04 Greenfield Smart Industrial Cities:

» Activation area for Dholera Special Investment Region in Gujarat
admeasuring 22.5 sg. kms;
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» Phase-1 of Shendra Bidkin Industrial Area in Maharashtra admeasuring
18.55 sq. kms;

* Integrated Industrial Township Project at Greater Noida, Uttar Pradesh
admeasuring 747.5 acres;

* |Integrated Industrial Township Project at Ujjain, Madhya Pradesh
admeasuring approx. 1100 acres.

For other corridors, project development activities are underway.

. 173 plots (including 38 residential and commercial plots) admeasuring 851 acre have

been allotted in above mentioned 04 cities attracting investment to the tune of Rs.
16,560 Crore. Land area available for immediate allotment - 3,268 acres of developed
industrial land & 3,029 acres for other uses (commercial, residential).

. During FY 2021-22, Shareholder's Agreement (SHA) and State Support Agreement

(SSA) for Jodhpur Pali Marwar Investment Area {(JPMIA) and Khuskheda Bhiwadi
Neemrana Investment Region (KBNIR) have been executed with Govt. of Rajasthan as
part of DMIC Project.

. Further, project SPVs for Palakkad Node in Kerala under CBIC Extension and JPMIA

& KBNIR in Rajasthan under DMIC have also been incorporated,;

. NICDIT in its meeting held on 14! July, 2021 has accorded its approvail for inclusion of

following projects under Industrial Corridor Development Programme:

i IMC Saraswati Hi Tech City at Prayagraj (Uttar Pradesh) under AKIC
(brownfield development);
ii.  Baddi-Barotiwala-Nalagrh (BBN) (Himachal Pradesh) node under AKIC; and
ii. ~ Mandal-Becharaji Special Investment Region (MBSIR) in Gujarat under DMIC.

- NICDIT in its meeting held on 21%t September, 2021 appraised the following projects:

i.  Construction of new Rail Line from Bhimnath to Dholera Special Investment
Region (DSIR) in Gujarat under Delhi Mumbai Industrial Corridor (DMIC); and

ii.  Zaheerabad Node in Telangana under Hyderabad Nagpur industrial Corridor
(HNIC).

. Govemment has approved PM GatiShakti National Master Plan for providing

multimodal connectivity to various economic zones. Hon'ble Prime Minister has
launched PM GatiShakti National Master Plan on 13th October, 2021. PM GatiShakti is
a holistic infrastructure development programme which will facilitate integration of
various infrastructure projects of all concemed Ministries and will address the missing
gaps to ensure seamiess movement of people, goods & services. It aims to enhance
ease of living, ease of doing business, minimize disruptions and expedite completion of
works with cost efficiency. National Industrial Corridor Programme is a subset of

5
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National Master Plan for creation of quality infrastructure ahead of demand and keep
the developed land parcels ready for immediate allotment for attracting investments into
manufacturing and positioning India as a strong player in the Global Value Chain.

8. Presently, as part of National industrial Corridor Program, following 11 Industrial
Corridors are being taken up for development with 32 Projects to be developed in 04
phases forming part of National Infrastructure Pipeline (NIP):

i.
if.
i

Delhi Mumbai Industrial Corridor (DMIC),

Chennai Bengaluru Industrial Corridor (CBIC),

Amritsar Kolkata Industrial Corridor (AKIC);

Vizag Chennai industrial Corridor (VCIC) as Phase 1 East Coast Industnal

iv.
Corridor (ECIC);
v. Bengaluru Mumbai Industrial Corridor (BMIC),
vi. Extension of CBIC to Kochi via Coimbatore;
vii.  Hyderabad Nagpur Industrial Corridor (HNIC);
vii.  Hyderabad Warangal Industrial Corridor (HWIC);
ix. Hyderabad Bengaluru Industrial Corridor (HBIC);
X.  Qdisha Economic Corridor (OEC) and
xi.  Delni Nagpur Industrial Corridor (DNIC).

9. List of 32 projects proposed to be developed in 4 phases is as under:

Phase 1
{Already Approved and under
implementation)

Phase 2
{ln advance stage of planning and
implementation to be initiated by 2021 &
likely to be completed by 2024)

«1.1: Dhoiera Special Investment Region
(DSIR) (22.5 sq. kms), (Gujarat, DMIC)

+1.2; Shendra Bidkin Industrial Area (SBIA)
(18.55 sg. kms), (Maharashtra, DMIC)

+1.3: integrated Industrial Township —
Greater Noida (IIT-GN), (747.5 acres),
{Uttar Pradesh, DMIC)

+1.4: Integrated Industrial Township —
Vikram Udyogpuri (HT-VU), (1,100 acres),
(Madhya Pradesh, DMIC)

+1.5: integrated Multi-Modal Logistics Hub
~ Nangal Chaudhary {IMLH-NC} , (888
acres), (Haryana, DMIC)

«2.1: Krishnapatnam industrial Area {2,500
acres) (Andhra Pradesh, CBIC)

+2.2: Tumakuru Industrial Area (1,736
acres) (Karnataka, CBIC)

+2.3: Multi Modal Logistics Hub & Multi
Modal Transport Hub (MMLH & MMTH)
(1,208 acres), (Uttar Pradesh, DMIC}

+2.4: Dighi Port Industrial Area (5,935
acres) (Maharashtra, DMIC)

+2.5: Multi Modal Logistics Park, Sanand
(500 acres) (Gujarat, DMIC)

+2.6:Zaheerabad Phase 1 (3,909 acres)
(Telangana, HNIC)

»2.7: Hyderabad, Phase 1 (8,000 acres)
(Telangana, HWIC)

+2.8: Raghunathpur industrial Park (2,483
acres) (West Bengal, AKIC)
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¢y
Phase 3 Phase 4
{Under Development and {Under Conceptualization and
implementation likely to be initiated by implementation likely to be initiated by
2023 & likely to be completed by 2026) 2024 & likely to be completed by 2027)
*3.1: Ponneri Industrial Area (4,000 acres) *4.1: Dharwad Node (6,042 acres)
(Tamil Nadu, CBIC) {Karnataka, BMIC)
v +3.2: Palakkad Industrial Area (1,878 +4.2; Satara Node (12,355 acres)
o acres) (Kerala, CBIC Extension) {(Maharashtra, BMIC)
+3.3: Dharmapuri Salem (1,773 acres) +4.3: Rajpura Patiala IMC (1,100 acres)
o] (Tamil Nadu, CBIC Extension) (Punjab, AKIC)
[ +3.4: Hisar Integrated Manufacturing +4.4: Agra IMC (1,059 acres) (Uttar
. g&zrsct;:r (IMC) (1,605 acres), (Haryana, Pradesh, AKIC)
o _ +4.5: IMC in Jharkhand under AKIC
. +3.5: Koparthy Industrial Area (5,760 acres) +4.6: IMC at Gaya (1,670 acres) in Bihar
£y (Andhra Pradesh, VCIC) under AKIC
+3.6: Vishakhapatnam Industrial Area o , .
£ (3,196 acres) (Andhra Pradesh, VCIC) *4.7: Qdisha Economic Corridor (OEC)
R . (11,366 acres)
+3.7: Chitoor Industrial Area (8,967 acres) .
£ (Andhra Pradesh, VCIC) *Earadip-Kendrapada-Dhamra-
+3.8: Khurpia Integrated Manufacturing ubarnarexna ‘ '
o Cluster IMC (1,002 acres), (Uttarakhand, *Gopalpur-Bhubaneshwar-Kalinganagar
AKIC) *4.8: Orvakal Industrial Area (9,305 acres)
£, *3.9: Jodhpur Pali Marwar Industrial Area (Andhra Pradesh, HBIC)
(6,570 acres), (Rajasthan, DMIC) *4.8: Khushkhera Bhiwadi Neemrana
£ Industrial Area (1,625 acres) (Rajasthan,
+4.10: Dethi Nagpur Industrial Corridor
{DONIC)

7y The status of various nodes/IMCs including the projects approved by the Trust/CCEA is as
» under:

B

£y DELHI MUMBA! INDUSTRIAL CORRIDOR (DMIC) PRQJECT

L 1. GUJARAT

Dholera Special Investment Region (DSIR):

o * Preliminary Engineering works for various trunk infrastructure components has been
e completed;

£ + Programme Managers are undertaking the impiementation related activities by

coordinating all the downstream activities;

* SPV by the name of “Dholera Industrial City Development Limited” has been
incerporated. State Govt. has transferred 48.31 sg. kms to the SPV and matching
equity of Rs. 2,784.83 Crore has also been released by NICDIT towards its 49% equity

share;
£ * MoEF&CC has provided Environmental Clearance for Dholera Special Investment
Region;
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Cabinet Committee on Economic Affairs (CCEA) had approved the tender packages
for various trunk infrastructure components for Activation Area of Dholera divided into
five packages, the individual status is indicated as under:

» EPC for Roads and Services Contract (INR 1,734 crore). L&T is the EPC Contractor;
Revised project cost is Rs. 1,798.49 Crore; Physical progress upto March 2022 -
92"/0;

» EPC for ABCD Building Contract (INR 72.31 crore). Cube Construction Engineering
Ltd. is the EPC Contractor and work has been completed in April, 2019;

» EPC for Water Treatment Plant (WTP) Contract (INR 80 crore). SPML is the EPC
Contractor; Physical progress upto March 2021 — 30.00%; The contract was
terminated and awarded to MSKEL. Physical progress upto March 2022 — 17%

» EPC for Sewage Treatment Plant (STP) Contract (INR 54 crore). L&T is the EPC
Contractor; Physical progress upto March 2022 — 83%;

» EPC for Central Effluent Treatment Plant (CETP) contract (INR 180 crore). L&T is
the EPC Contractor; Physical progress upto March 2022 — 75%,

Master System Integrator (MSI) has been appointed, D.R. Agarwal Infracon Pvt. Ltd.
in JV with Tech Mahindra Ltd. is the selected agency. Physical progress upto March
2022 — 80%; ‘ ‘
EPC for Canal Front Development including land fill, civil, MEP and landscaping (INR
41.42 crore). P.R. Patel & Co. is the EPC Contractor; The work has been completed in
January, 2022,
Land allotment policy has been finalized and 04 plots admeasuring 244 acres have
been allotted to TATA Chemicals (126 acre as the anchor investor), Torrent power (15
acre), Hindustan Petroleum Corp. Ltd. (3 acre) and ReNew Power Ltd. (100 acre),;
Other infra/misc. works:
» Construction of 10MLD short term water supply works from Pipli and laying of
pipeline. The work has been completed in April, 2021.
» Contractor appointed by Gujarat Energy Transmission Corporation Limited
(GETCO) for erection, commissioning and charging of the transmission line from
Fedra to Activation Area, DSIR. The work is likely to be completed by June,
2022
» Qut of 1000 MW proposed Sclar Park in Coastal Regulation Zone (CRZ) (tender
floated by Gujarat Urja Vikas Nigam Ltd. (GUVNL)}, 300 MW has been awarded
{o Tata Power Limited. The plant installation has been completed and
commissioning is likely to be completed by May, 2022.
¥ Status of tenders awarded for construction works:

» Enhancement of Side slope Storm Water Drainage Canal of length
5.96kms in Activation Area- M/s LCC projects Pvt. Ltd. was the L1 Bidder
however the LoA has not been issued to Mfs LCC due to the non-
availability of work front.
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* Earth work in selected plots of 162 hectares in Activation Area (Phase-l).
Project awarded to MonteCarlo Ltd. (Rs. 86.05 Crore); Physical progress
upto March 2022 — 70%.

« Consultancy services of Employer's Engineer for supervision of
miscellaneous construction works (7 construction projects)- The
consultancy contract is under implementation at present.

* Consultancy services to conduct the techno-economic feasibility study for
setting up of Desalination Plant in DSIR- The Consultancy contract was
awarded to M/s Fitchner India Private Ltd. The physical progress of work
done up to March 2022 is about 63%. The project is likely to be completed
by June 2022

= Construction of Adhiya River Bunding- The construction works for length
of 3.5 Kms in Phase-l of Adhiya River bunding has been completed. The
construction works of Adhiya River bunding Phase [l has been awarded
to M/s KECL at a project cost of Rs 21.25 Crore. KECL has commenced
the work and permission for mining is awaited at present. The project is
likely to be completed by June 2023.

* Construction of Interior works of SPV building in DSIR- The physical
works on the project has been completed.

* Earthilling of selected plots in Activation Area — The Earth-filling of
selected plots in Activation Area Phase |l was awarded to M/s KSIPL in
November 2021 at a project cost of Rs. 175.60 Crore. The contractor has
completed site survey works and has commenced Earth Filling works at
given site.

Multi Modal Logistic Park (MMLP) at Sanand, Gujarat:

Techno-Economic Feasibility Study (TEFS) is being finalized by the Project
consultants;

Discussions are underway with Western railways and DFCCIL to finalize the best
possible rail connectivity option to the MMLP site;

NICDIT in its meeting held on 30th August, 2019 accorded approval on the SHA to be
executed between NICDIT and Govt. of Gujarat through GIDC which will be executed
after receipt of land valuation from State Gowt.

Master Plan is being finalized.

In November, 2020, Gowvt. of Gujarat had confirmed availability of 199 Ha for MMLP
Project at Sanand

State Govt. on 1st January & 17th February, 2021 has indicated the tentative valuation
of land based on which viability of the project has been assessed.

in March, 2021, a letter has been sent to State Gowt. regarding the viability of project
and requesting to confirm prioritization of the project considering the development of
similar facility in the vicinity of project area.

Techno-Economic Feasibility report shared with State Gowt. in June, 2021. Response
from State Gowt. is awaited for moving ahead in the project.
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« Onthe advice of State Govt. and considering the fact that project is not financially viable
on account of high land cost and also the proposed development of iarge scale MMLP
by a private partner in the vicinity of the site, the project is being dropped.

MRTS between Ahmedabad and Dholera, Gujarat:

+ The DPR of the project was prepared by M/s. RITES in the year 2014-15 and it was
approved by the state Govt. of Gujarat in 2016 and the project was included in JICA
Rolling Plan for DMIC Project.

« NHAI is developing 110 km. long greenfield expressway between Ahmedabad and
Dholera. Land with 30 Meter right of way has been acquired by NHAI adjoining to the
expressway atignment throughout the fength of 110 km. for the MRTS project.

« DICDL has requested NICDC for the revision in the DPR in accordance with the Metro
Rail Policy 2017 published by Govt. of India.

« During the meeting held with DEA (MoF) on 04.06.2021, NICDC was requested to
provide an action plan with justification for retaining the project in JICA Special Rolling
Plan. Accordingly, the action plan was submitted to DEA (MoF) through DPIT with a
request to retain the project under Special Rolling Plan of JICA on which the final
decision is yet to be communicated by MoF.

Greenfield International Airport at Dholera in Gujarat:

« 'In-principle’ approval has been accorded by the Ministry of Civil Aviation;

+ Environment clearance accorded by Ministry of Environment, Forests & Climate
Change (MoEF&CC),

« Share Subscription Agreement cum Shareholders Agreement has been executed
between Airport Authority of India (AAl), Government of Gujarat {(GoG), NICDIT and
Dholera International Airport Company Limited on 25.03.2019 with AAl, GoG and
NICDIT taking 51:33:16 equity respectively into the project company;

» Equity Share of NICDIT (16%) amounting to Rs. 24.24 crore has been released.

« AAl has issued EPC tender for the construction of first phase for International Airport
at Dholera, Gujarat Airport on 25th February, 2021.

» The proposal for development of Dholera Greenfield Airport phase-{ with estimated
project cost of Rs. 1,305 Crore to be funded by debt equity mix of 60:40 with NICDIT's
share of equity (16%) amounting to Rs. 83.52 Crore have been considered and
recommended by PiB in December, 2021 for approval of CCEA.

Bhimnath Dholera Rail Line Project:

» Railway board granted 'in-principle’ approval in 17/01/2014 for development of
Bhimnath-Dholera new BG rail line to be implemented under Non-Govemnment Railway
(NGR) Model as per Indian Railways policy for participative models 2012.
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DICDL hired the consultant for preparation of DPR for the project and the consultant
submitted the DPR for approval to western railways in 2019-2020. Revisions were
incorporated in the DPR after receiving comments from W.R. during the period.
Western Railway approved the project DPR on 28/07/2021. The approved length of the
BG line is 24.418 Kms.

Land acquisition details are submitted to District Magistrate of Ahmedabad and Botad
by DSIRDA and the process for acquiring land and forest area clearance is in advance
stage. The land within DSIR area is being acquired by DSIRDA through Town Planning
Scheme process.

DICDL has engaged Gujarat Rail Infrastructure Development Ltd. (G-RIDE) as the
PMC (project management consultant) for the implementation of the project. G-RIDE
is a joint venture SPV of Gowvt. of Gujarat and Indian Railways.

After the DPR approval, the consuiltant has submitted the tender documents to G-RIDE
for review and after finalizing the tender documents, G-RIDE has invited bids for
construction of 14.5 km. of rail line on EPC mode. Bids have been received and are
currently at technical evaluation stage.

The bid documents for remaining 9.918 km. are under review and bids will be invited
upon finalizing the bid documents.

DICDL has initiated the process for formation of an SPV for the implementation of the
project. The SPV will be formed between DSIRDA and NICDIT.

The project has already been approved by NICDIT in September, 2021 for an estimated
cost of Rs. 411.34 Crore with NICDIT’s share (50%) of equity contribution amounting
to Rs. 205.67 Crore.

Process for seeking approval of Hon'ble CIM is in progress.

Mandal Becharaiji Special investment Region (MBSIR)

NICDIT in its meeting held on 14.07.2021 approved the inclusion of Mandal Becharaji
Special investment Region (MBSIR) as second node in Gujarat under DMIC.

Project development activities will be initiated after confirmation of land details by the
State Gowvt.

2. MAHARASHTRA

Shendra Bidkin industrial Area (SBIA);

Preliminary Engineering works for Phase-1 of SBIA (8.39 sq. kms) has been
compieted;

Programme Managers are undertaking the implementation related activities by
coordinating all the downstream activities;

Node/City level SPV by the name “Aurangabad Industrial Township Limited” (AITL) has
been incorporated. State Gowt. has transferred 8.39 sq kms to the SPV and the
matching equity has also been released by the National Industrial Corridor

11

73



Development and implementation Trust (NICDIT) (formerly known as DMIC Project
Imptementation Trust Fund (DMIC Trust)) amounting to Rs. 602.80 crore;
Environment Clearance for Shendra-Bidkin Industrial Area has been granted by
MoEF&CC,

Cabinet Committee on Economic Affairs (CCEA) had approved the tender packages
for various trunk infrastructure components for Shendra industrial Area for Rs. 1533.44
crore. Further the individual status of various packages is indicated as under:

» EPC for Roads, Drains, Culverts, Water Supply, Sewerage and Power systems (INR
656.89 crore). Shapoorji Pallonji is the EPC contractor. Additional works have been
awarded for an amount of Rs. 213.55 Crore in March 2019. Physical progress upto
March, 2022 — 99%,

> EPC for construction of Road over Bridges (INR 69.45 crore). Patit Construction and
Infrastructure Ltd is the EPC contractor. PMNC gave their recommendation to AITL
for issuing of Provisional Completion (PC) certificate for ROB 1 on 12th February
2021. AITL to give approval to PMNC for issuing PC to the contractor. All works in
ROB I are complete except for the railway span portion. Physical progress upto
March, 2022 - 97%;

» EPC for District Administration Building (INR 129 crore). Shapooyji Pallonji is the
EPC contractor. The works has been completed and the building is in use;

» EPC for Sewerage Treatment Plant (STP), Common Effluent Treatment Plant
(CETP) & Solid Waste Management (INR 72.562 crore). Passavant Energy Ltd. is
the EPC contractor. One CETP has been commissioned and it is under operation
since 15th April 2020. Works have been completed substantially and other minor
works are under progress. The contractor requires the supply of domestic effluent
for the commissicning of STP. The test on completion have been done successfully
and the individual equipment’s, but the system as whole cannot be tested as MBR
is not instalied. Physical progress of work up to March 2022 is 94%;

» ICT Master System Integrator (MS1) works (INR 142 crs). Honeywell is the selected
agency. The command-and-control centre works including the testing and
commissioning have been completed. EMS & NMS final testing is in progress. Auric
Control Centre (ACC) handover documentation completed. Physical progress of
work up to March 2022 is 93%.;

Land allotment policy finalized and 152 plots (including 38 commerciai and residential
piots) admeasuring 339 acre have been allotted with Hyosung Corporation of South
Korea is the First Anchor Investor (~ 100 acre) in Shendra Industrial Area. Other plots
have been allotted majorly to Small and Medium Enterprises. 12 companies have
started their commercial operations in Shendra Industrial Area;

Project developmental activities for Bidkin are being taken forward and trunk
infrastructure packages worth INR 6414.21 crore have been approved by National
Industrial Corridor Development and Implementation Trust (NICDIT) fformerly known
as DMIC Project Implementation Trust Fund (DMIC Trust)] and subsequently by
Cabinet Committee on Economic Affairs (CCEA);
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» State Govt. has transferred 28.75 sq kms to the project SPV for Bidkin industrial Area

and matching equity has been released amounting to INR 2397 20 crore:

» Further the individual status of various packages is indicated as under:

» L&T has been appointed as the EPC Contractor (INR 1223 crore) for Bidkin Phase-
1i.e. 10 sq. kms for roads and underground utilities/services including STP and
CETP. PMNC has issued Pravisional Completion Certificate to L&T dated 18th
August 2021. Physical progress upto March, 2022 — 100%;

» ICT Master System integrator (MSI) works (INR 81.90 crs). KEC International
Limited is the selected agency. Physical progress upto March, 2022 — 87%.

> Pipeline from Khodegaon WTP to Bidkin UGSR (INR 38 Crore). L&T is the selected
agency. PMNC has issued Provisional Completion Certificate to L&T dated 18th
August 2021. Physical progress upto March, 2022 — 100%.

Dighi Port Industrial Area:

EGIS India has been appointed as consuitant for preparation of Detailed Master
Planning and Preliminary Engineering. The consuitant has submitted the Final Master
Plan for 3,500 Ha to the SPV for review and approval.

in Nov- 2020, State Govt. confirmed the availability of 2,402 Ha of land to be made
available for development under Industrial Corridor Programme.

Detailed Master planning and preliminary engineering works for the land parcels is
under progress.

In March 2022, State Gowt. informed about 1,098 Ha parcel to be taken up for
development in Phase-|.

3. MADHYA PRADESH

Integrated Industrial Township ‘Vikram Udyvogpuri’ Project, Ujjain:

Share Purchase cum Shareholder's Agreement has been executed between NICDIT
and MP Trade and Investment Facilitation Corporation Ltd. (MPTRIFAC) & MP
Audyogik Kendra Vikas Nigam (MPAKVN). SPV with the name of “DMIC Vikram
Udyogpuri Limited” has been incorporated:;

Land admeasuring 1,100 acres has been transferred to the project SPV and the
matching equity amounting to Rs. 55.93 crore has aiso been released by the National
Industrial Corridor Development and Implementation Trust (NICDIT);

Debt amounting to Rs. 260.54 crore has also been released from NiCDIT to the SPV.
Environmentai clearance for the project has already been obtained.

The agreement on "Supply of water from Water supply pipeline from Ujjayini to Ujjain
to Industrial area Vikram Udyogpuri Ltd. in Ujjain™ has been signed between with
Narmada Valley Developm ent Authority (NVDA) and Vikram Udyogpuri Ltd. to meet
the water requirement of the project.

AECOM, the Program Management Consultants is supervising the construction related
activities;
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» The work for development of trunk infrastructure awarded to EPC Contractor has been
compieted in July, 2021 and the operation and maintenance works of the industrial area
are in progress.

» (ol has approved the tender packages for various infrastructure components
amounting to Rs. 749.10 crore. Major trunk infrastructure works have been completed
in Dec, 2020

» Land allotment policy has been finalized and 11 plots admeasuring 110 acre have been
allotted (including 12 acres allotted to AMUL).,

+ Governments of India accorded the Final approval vide their letter no. 31026/173/2021-
MD dated 10.02.2022 for the development of Medical Devices Park at industrial area
VUL, Ujjain and this will be setup in an area of around 360 Acres.

e State Environment impact Assessment Authority (SEIAA), Madhya Pradesh has
approved ToR proposal for establishment of CETP (1 MLD}) in 708th meeting of SEIAA
held on 24th February, 2022

4. HARYANA

Integrated Multi Modal Logistics Hub (IMLH) at Nangal Chaudhary:

+ Land admeasuring approx. 886 acres has been identified in District Mahendergarh for
the project;

« The project SPV by the name of “NICDC Haryana Multi Modal Logistic Hub Project
Limited” has been incorporated between National industrial Corridor Development and
Implementation Trust (NICDIT) and State Govt. of Haryana,

+ The master planning for the project has been completed and approved by the State
Gowt.;

o CCEA has approved the project with financial sanction of Rs. 1029.48 crores for
development of Phase | and “In-Principle” approval for development of Phase |l of the
project;

» State Govt. has transferred 686 acres out of the total land and equity amounting to Rs.
208.05 crore (including initial equity of Rs. § Crore) has been released by NICDIT;

» Qut of balance land, approx. 158 acres is under litigation and matter is pending with
Hon'ble High Court of Punjab and Haryana. State Govt. has been requested to get this
resolved at the earliest. The next date of hearing is 27th September, 2022.

o State Environment Impact Assessment Authority (SEIAA), Haryana had granted
Environmental Clearance of the project vide letter dated 11th September, 2019.

« Ministry of Railways (MoR) had accorded its approval for acquisition of additional land
under Railways Act for 25 acres. For facilitating acquisition of this land, an MolU has
been executed on 22nd December, 2020 between MoR, DPIT, Government of
Haryana through HSHDC, NICDC Haryana Multi-Modal Logistics Hub Project Limited
(project SPV) and NICDC.

» Indian Port Rail Corporation Limited (IPRCL) has been appointed for carrying out the
consultancy work for preparation of Detailed Project Report (DPR) and also the PMC

14

76



o, for the railway connectivity works of the project. Activities pertaining to finalization of
DPR for rail siding underway.

i » EPC tender documents for Construction of Rail Connectivity from New Dabla DFCCIL
o Station to the Integrated Modal Logistic Hub (IMLH), Nangal Choudhary including yard
o modification in existing New Dabla Station is under preparation and likely to be floated
o soon.

o  For external connectivity works related to water, power & road, State Gowt. agencies

have initiated works on deposit basis.

» Approval accorded by DFCCIL in September, 2021 on DPR for rail connectivity;

+ Mol with DFCCIL has been executed for works related to external rail connectivity
upto project site on deposit basis.

£ » 20E Notification for 23.688 acres of land to be acquired under Railways Act published
on 28.10.2021 for providing external rail connectivity from New Dabla Station
undertaken by DFCCIL along with State Govt.

£  Tender preparation works for internal rail siding is underway.

5. UTTAR PRADESH

Integrated Industrial Township Project at Greater Noida:

» Preliminary engineering activities have been completed and SPV by the name of “DMIC
Integrated industrial Township Greater Noida Limited” has been incorporated between
NICDIT and Greater Noida Industrial Development Authority (GNIDA);

&3 + land admeasuring 747.5 acres has been transferred to the Project SPV and the

matching equity amounting to Rs. 617.20 crore has aiso been released by the National

Industrial Corridor Development and Implementation Trust (NICDIT);

£ * Environmental Clearance has been accorded by MoEF&CC;
o ICT consultant has been appointed and tender documents for selection of Master
&0 Syatem Integrator (MSI) has been issued:

o » Shapoorji Pallonji has been appointed as the EPC Contractor for INR 426 crore for
undertaking the implementation of various trunk infrastructure components. Major
i works have been completed till March 2021 and finishing works are underway;

* SIEMENS has been appointed as EPC Contractor for INR 121 Grore in Jan-2018 for

power distribution works within the site.;

! * Gol has approved the tender packages for various infrastructure components
amounting to Rs. 1,097.5 crore. Major trunk infrastructure works have been completed
<t in Dec, 2020.

£ * Land admeasuring 158 acres has been allotted to 06 industries and HAIER being the
anchor investor with land of 123 acres has also started the commercial activities.
& Construction activities started by another 2 companies.
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Muiti Modal Logistics Hub (MMLH) at Dadri and Multi Modal Transport Hub (MMTH)
at Boraki in Greater Noida:

» Project has been approved by CCEA on 30th December, 2020.

s The SPV for Integrated Industrial Township Project will be implementing the MMLH and
MMTH project as well;

« DFCCIL has given ‘in principie’ approval for providing connectivity to the project site;

« Memorandum of Understanding has been executed between Ministry of Railways and
SPV for development of MMTH at Boraki;

o Out of total land area required for MMLH and MMTH of 479 Ha, land admeasuring 369
Ha is already under possession and approx. 84 Ha fand parcels are being acquired by
the State Government/GNIDA under LARR Act for which Section 11 notification has
been done.

« In case of MMLH Project, out of total land required for connectivity with WOFC station,
approx. 7.58 Ha land is proposed for acquisition under Railways Act by DFCCIL for
which section 20{A) notification under Railways Act has been issued in Oct 2021.

« For MMTH Project, approx. 16 Ha land is required for providing Railway connectivity
with Indian Railways and development of Railway yard is proposed to be acquisition
under Railways Act by North Central Railways (NCR).

« [ndian Port Rail Corporation Limited (IPRCL) has been appointed for Preparation of
Detailed Project Report and Construction Supervision of Rail Flyover from Dadri
Junction Station of DFCCIL to the proposed MMLH.

+ Approval received from DFCCIL for taking up the implementation activities of extemal
rail connectivity on Deposit basis in Oct 2021.

e ToR for Environment Clearance for MMLH/MMTH projects has been received on 18th
March, 2021.

« ToR of the project had been granted vide SEIAA , UP letter dated 19th March, 2021.

e 227.48 Ha land transferred to Project SPV and matching equity amounting to Rs.
853.05 crore has been released by NICDIT

» Draft DPR for external Rail Siding connectivity for MMLH has been prepared and has
been shared with DFCCIL in March 2022 for concurrence and approval.

« Final MMTH Project report along with updated ESP submitted to North Central Railway
(NCR) for comments/approval.

« For coordinating the works of various agencies, the tender document for selection of
“General Consultant” for the MMTH project is being floated shortly.

6. RAJASTHAN

Khushkhera Bhiwadi Neemrana Investment Region, Rajasthan:

« In October 2020, State Govt. infarmed that Development Plan of KBNIR has been
notified as Special Investment Region (SIR).

» RIICO (Rajasthan State Industrial Development and Investment Corporation) has been
appointed as Regional Development Authority
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e, » Consultant for detailed master planning and preliminary engineering for an area of 558
e Ha has been appointed in April, 2021.

Jodhpur Pali Marwar Industrial Area (JPMIA):

"’ il * In October 2020, State Govt. informed that Development Plan of JPMIA has been
notified as Special Investment Region (SIR).

*+ RIICO (Rajasthan State Industrial Development and Investment Corporation) has been
appointed as Regional Development Authority.

« Consultant appointed for detailed master planning and preliminary engineering in
March 2021 for an area of 2659 Ha for development in two phases and further as per
the State request the phasing of project is being done for taking up implementation to
kick start the investments:

O * 720 Ha out of 1459 Ha (Phase 1) area is in possession of State Gout.
. » SHA/SSA for KBNIR & JPMIA approved by NICDIT on 14th July 2021 and executed
“ on 29th September, 2021. State Govt. has informed that balance Jand acquisition to be

completed by March 2022.
+ SPV by the name of ‘Rajasthan Industrial Corridors Development Corporation Limited’
Ly has been incorporated in March, 2022 to implement KBNIR and JPMIA projects.

SMART COMMUNITY PROJECTS:

A) Model Solar Project, Neemrana, Rajasthan:

L

* NICDC Neemrana Solar Power Limited (NNSPL) (formerly known as DMICDC
el Neemrana Solar Power Company Limited- DNSPCL) is a Special Purpose Company
s incorporated under the Companies Act, 2013 in March-2014 as a wholly owned
subsidiary of NICDC.

&

W * The principal business of the company is to generate, develop and accumulate solar
&9 power and to transmit, distribute and supply such power and to carry on the business

n to promote, develop, undertake, engineer, construct, complete, establish, operate,
< maintain, augment, modernise and upgrade the Mode! Solar Plants, one of 5§ MW
capacity and other of 1MW capacity at Neemrana, Rajasthan.

i * In accordance with the approval of CCEA, amount of Rs. 13 Crore was transferred to
W NICDC Neemrana Solar Power Limited (NNSPL) towards Equity Contribution of
NICDC Limited on behalf of Trust (NICDIT)

W * The Power Purchase Agreement (PPA) for the 05 MW Solar Power Project had been
executed with NTPC Vidyut Vyapar Nigam Limited (NVVNL) on 05th June, 2015,
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The 5 MW Solar Plant has been connected to the State Grid on 23rd July, 2015 and
subsequently got commissioned on 3rd September, 2015. The power is being supplied
to the State Grid (i.e. 220KV GSS Neemrana) at the agreed tariff as per Power
Purchase Agreement (PPA).

The 1 MW model solar power project is conceived as the first Smart Micro-Grid Project
in India, demonstrating the integration of solar power with industrial diesel generator
sets.

The Mol between NEDQ, Japan, Department of Economic Affairs, Ministry of Finance
and Ministry of New & Renewable Energy was extended up to August 2019.

Micro-grid Solar Power Supply project was commissioned on 10thJuly 2017 of a
capacity of 1MW during the demonstration period for two years. The Off-grid Hybrid
power was supplied o Mikuni india Private Limited and after successful completion of
the demonstration period the PPA has been mutually foreclosed on 20.02.2020

Another Power Purchase Agreement (PPA) between NICDC Neemrana Solar Power
limited {formerly known as DMICDC Neemrana Solar Power Company Limited) and
Toyada Gosei Minda India Pvt. Ltd. (TGMIPL) has been executed on 12th Feb 2020
for third party sale of TMW solar power supply as per Rajasthan Solar Energy Policy,
2019,

« The 1 MW Solar Power Plant has been connected to grid on 8th April 2021 and
subsequently got synchronized & commissioned on 19th April, 2021.The solar power
is being injected to State Grid (i.e., 33/11 kV JVVNL 2nd GSS Neemrana) and third-
party sale of solar power through open access has commenced to TGMIPL from 1st
June 2021 at the agreed tariff of Rs. 4.60 per unit including 50% share of Open access
charges.

B) Logistic Data Bank Project:

« NICDC Logistics Data Services Limited {formerly DMICDC Logistics Data Services
Limited) provides online container tracking in india by integrating multiple information
nodes across various agencies and provides a common visibility platform for all by
leveraging RFID technology at its backend.

« The project has been launched and services have started at all the terminals of JNPT
Port with effect from 1st July 2016.
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Service is operational at PAN India leve! at all major and some minor ports and more
than 46 million containers have been tagged/de-tagged till date.

Services has also been extended for movement across international Borders to Nepal
and Bangladesh and 9 special economic zones (SEZs) for better first and last mile
visibility.

LDB is generating analytics reports every month for all EXiM stakeholders providing
insights on performance benchmarks and bottlenecks.

In line with vision of PM GatiShakti, NICDC has developed Unified Logistics Interface
Platform (ULIP) by integrating the existing platforms of various Ministries and enabling
the private players and Govt agencies to develop customer-facing applications using
ULIP data.

Also, ULIP project got special mention during the Union budget presentation by
Hon'ble Finance Minister on 1st February 2022.

Hon'ble Prime Minister inaugurated the Post-Budget Webinar on PM GatiShakti held
on 28th February 2022 aimed to creating Synergy for Accelerated Economic Growth.
Further, a breakout session on “ULIP- Revolutionizing Indian Logistics’ was
moderated by CEO, NIT! Aayog. The inputs of private sector players were obtained.
Action points and way forward for ULIP was deliberated.

OTHER PROJECTS:

india International Convention and Expo Centre (ICC) at Dwarka, Delhi:

a) Project aims to build a world class Exhibition & Convention Centre and Mixed-use

b)

development, one of the largest facilities first of its kind in India through India
International Convention & Exhibition Centre (HCC) Ltd. The company has been
incorporated as a Special Purpose Vehicle (SPV) for the implementation and
development of the project with 100% equity from Government through Department
for Promation of Industry and Internal Trade. The project is located in National Capital
Region, Sector-25, Dwarka, New Delhi and is being built over an area of 90MHa with
approx. one million sgm of construction development. This is an iconic project of
Government of India and is aimed to develop the Indian MICE market for growth of
industrial developmentin the country. The project has innovative design concepts and
novel green building features and is envisaged as internationally recognized
architectural icon. NICDC is acting as the knowledge partner for this project.

Project is being undertaken in a Phased manner with Phase-1 comprising trunk
Infrastructure, two Exhibition Halls & Convention Centre is expected to be completed
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81



by Year 2022 and Phase — 2 with construction of Three more Exhibition Halls, Arena
and Commercial Development of complimentary infrastructure like Hotels, Retail and
Office spaces will be taken up after completion of Phase-1 and is expected to be
completed by year 2025. The facilities provided at [ICC Dwarka will be at par with the
best in the world in terms of size and quality, offering setting for international and
national events, meetings, conferences, exhibitions and trade shows. in addition to
giving boost to business and industry it is also expected to generate over 5 lakh direct
and indirect employment opportunities.

c) Following stakeholders have mobilized and presently working on the project:

i.  Programme Management Consuitant: AECOM Asia Pvt. Ltd. in consortium
with AECOM India Pwvt. Ltd.
ii. Preliminary Engineering & Architectural Consuitants: IDOM & CPKA
i. EPC Contractor: L&T
iv.  Transaction Advisor: BCG Consulting
v. Operator: A consortium of Korea international Exhibition Centre and eSang
Networks Company Limited (KINEXIN)

vi.  Financial Advisor for raising loans: IDBI Capital Markets & Securities Limited

vii,. Third Party Quality Assurance and Audit (TPQA): National Council for
Cement and Building Materials (NCCBM)

vii.  Supply, Installation, Testing and Commissioning (SITC) of Kitchen Equipment
in Exhibition Hall 1 & Convention Cenire at [ICC Dwarka, New Delhi, on
Tumkey Basis (Joint venture of Kias Products Pvt. Ltd. and international
Equipment Co.)

Implementation activities at site are in full swing. Excavation, PCC & RCC works
have been compieted by the EPC Contractor. Civil works of ESS-1 & ESS-2 (Electric
Sub Station) are completed and handed over to BRPL (BSES Rajdhani Power Ltd)
for installation of electrical equipment’s. Civil works at DG building completed
substantially. 18 nos. DG are installed in DG Building. Further, Roof and cantilever
trusses erection is completed at Convention Centre. All the 146 no’s Trusses have
been erected including 85 Nos. trusses in Convention-Centre, 32 in Exhibition-Hall-
1 & Foyer-1 and 29 in Exhibition-Hall-2 & Foyer-2. Truss erection is 100% complete
(By Weight), however miscellaneous activities such as Doghouse, staircases,
purlins works are in progress. Presently, roof sheeting, Liner & Kalzip component
(top hat bracket) installation works for Exhibition Halls are in progress. The MEP
works of all buildings and within the underground service gallery are being
constructed progressively and in parallel. Travellator and escalator installation works
in Foyer 1 & 2 are in also progress. The overall cumulative physical progress of EPC
works at site as on March 2022 is 71%.

e) MoU Agreement for knowledge partnership between IICC and NICDC for

development of India International Convention and Expo Centre was signed on 26th
October 2018.
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m f)  MoU Agreement between BRPL (BSES Rajdhani Power Ltd.) and IICC for Bulk power
ke supply to HCC Dwarka Project has been executed. After instaliation of GIS Equipment
& (BSES & EPCC) and HT & LT Panels in ESS 1 & 2, BRPL energized both stations
o including inter~connector and in- feed cable on no load condition.

o g) A Mol has been signed with Delhi Metro Rait Corporation (DMRC) for Extension of
. Airport Express line to IICC Project. Currentiy, tunnelling works under Exhibition Hall
— 3 was completed by DMRC and handed over to L&T for further construction works.

& Further, structure of Station Box for IICC Dwarka Metro Station has been completed
and execution of system works is under progress by DMRC.

. h) Work on Development of Dwarka Expressway and UER - I (which includes road
connectivity to IICC complex) awarded by NHA! has commenced and construction
&) work is in progress.

Contract for Supply, installation, Testing & Commissioning for Kitchen equipment's in
£ Exhibition Hall 1 & Convention Centre, on Turmnkey Basis has been awarded to Joint
: venture of KLAS Products International Equipment Co.

j) Water supply tapping point and sewer line connectivity point demarcated on the HCC
Layout Drawing has been approved and signed by DJB.

k) IICC website is hosted in the NIC server and the site liccl.dpiit.gov.in has been made

LS live in the public domain.
© OTHER INDUSTRIAL CORRIDORS:
W

A. CHENNAI BENGALURU INDUSTRIAL CORRIDOR {CBIC) PROJECT:
» Perspective Plan for the overall corridor has been completed and three nodes have
been identified for development:
i. Krishnapatnam, Andhra Pradesh:

ii. Tumakuru, Karnataka; and
£ ifi. Ponneri, Tamil Nadu.
s i. Krishnapatnam, Andhra Pradesh:

» Shareholder's Agreement (SHA) and State Support Agreement (SSA) has been
executed and SPV by the name of ‘NICDIT Krishnapatnam Industrial City
Development Limited’ has been incorporated.

> Qut of 12,763 acres, detailed master planning and preliminary engineering

W activities for an area of 2,500 acres as Activation Area have been completed;

Project was approved by CCEA on 30th December, 2020 for Activation Area.

PMC has been appointed by the Project SPV in Jan 2021.

> State Govt. has transferred 2,091.80 acres land to SPV and matching equity
amounting to Rs. 522.10 Crore has also been released:

A4
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» The proposal for Environment Clearance of Krishnapatnam North industrial Area
iS under progress.

» EPC tenders for trunk infrastructure issued on 23rd September 2021. 2 (two)
bids were received. The bid process has been annulled by the Board of SPV as
none of the bidders was technically qualified. The project is being retendered for
the selection of EPC contractor.

ii. Tumakuru, Karnataka:

» The Shareholder's Agreement (SHA) and State Support Agreement (SSA) has
been executed and project SPV by the name of ‘CBIC Tumakuru Industrial
Township Limited' has been incorporated.

» Out of 8,484 acres, detailed master planning and preliminary engineering
activities for an area of 1,736 acres as Activation Area has been completed

> Project was approved by Gol on 30th December, 2020 for Activation Area;

» State Govt. has transferred 1668.30 acres land to SPV and matching equity
amounting to Rs. 586.74 crore has been released;

» PMC has been appointed by the Project SPV in Jan 2021.

» MOoEF&CC had granted Environmental Clearance of the project vide letter dated
31st August, 2021.

» In Feb 2021, EPC tender was flogted for appointment of contractor for
implementation of trunk infrastructure. But, the process was annulled by Board
of the SPV due to single resultant bid. Therefore, EPC tender for the trunk
infrastructure works was issued on 27th September 2021 (Re-tender). 2 bids
have been received and the evaluation is under progress.

iii.Ponneri, Tamii Nadu:

» Shareholders’ Agreement (SHA) and State Support Agreement (SSA) has been
executed on 21st Feb 2020 between NICDIT and the State Govt. and the project
SPV by the name of 'CBIC Ponneri Industrial Township Limited’ has been
incorporated.

» Consuitant appointed in Oct 2020 for carrying out Detailed Master Planning and
Preliminary Engineering for an area of 4,000 acres;

> InMay, 2021, state Govt. has informed that approx. 3,375 acres is available and
has been notified for Ponneri industrial area;

» During the review meeting held on 7th January, 2022 under chairmanship of
CEO&MD, NICDC and CMD- TIDCQ, it was informed by TIDCO that two
alternate land parcels have been identified,

» State Govt. to confirm the iand parcels for development activities based on the
land suitability assessment.
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oy B. Extension of CBIC to Kochi Via Coimbatore:

a) NICDIT in its meeting held on 30t August, 2019 has accorded its approval for

entension of CBIC Project to Kochi via Coimbatore. Following nodes have
been identified for development:

ﬁ b) Palakkad, Kerala (1,878 acres) & Kochi Global City (500 acres):

. > Land area of 1,878 acres has been identified and notified by State Gout.
& and acquisition process underway

7 » SHA/SSA executed on 22nd October, 2020

» Consultant has been appointed for detailed master planning and
preliminary engineering in September, 2020:

£ » Gowt. of Kerala vide letter dated 11th August 2021 has infarmed about

- the replacement of site at Ozhalapathy (250 acres} with land parcel in

Pudussery West (325 acres) thus totaling the land area available for

- Palakkad node as 1835 acres.

> Forest Department, Government of Kerala has issued Forest NOC for

o Kannambra (350 acres) & Global City land parcels for Palakkad node
under extension of CBIC on 18th October, 2021, & 30th July, 2021

respectively.
» Westem Ghats (Ecological Sensitive Area) NOC has been obtained
from State Govt vide letter dated 15th January, 2022,

¢) Dharmapuri Salem, Tamil Nadu (1,733 acres).

L » Consultant appointed for carrying out Detailed Master Planning and
o Preliminary Engineering in Oct 2020.

» Land area of 1,773 acres has been identified by State Govt
t » Consultant has been appointed for detailed master planning and
preliminary engineering in September, 2020:

h

2, » Based on the assessments presented by the consuitant, the project is
= found to be unviable as per the Industrial Corridor Programme. The
&3 detailed report on same is being submitted to State Govt

&y C. AMRITSAR KOLKATA INDUSTRIAL CORRIDOR {AKIC) PROJECT:

£ » Perspective Plan for the overall corridor has been completed.
) N * One (01) IMC site has been finalized in each State for further devefopment namely:
W 1) Punjab: Rajpura-Patiala (1,100 acre)
2) Haryana: Hisar (1,605 acre)
- 3) Uttarakhand: Khurpia Farms (1,002 acre)
£ 4) Uttar Pradesh: Agra (1,059 acres) and Prayagraj (1,141 acre)
5) Bihar: Gaya (1,670 acre)

= 6) Jharkhand

£ 7} West Bengal: Raghunathpur (2,483 acre)
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« Further, based on the request received from Gowvt, of Himachal Pradesh, NICDIT
has approved development of IMC at Baddi Barotiwala Nalagarh (BBN) area (3500
acres) in the state of Himachal Pradesh under AKIC

i. Raghunathpur, West Bengal

>

>

Detailed Master Planning has been completed and activities related to
Environmental Clearance for the project is underway;

WBIDC has proposed for inclusion of additional land parcels of 800 acres located
at a distance of 7 kms from the IMC site. WBIDC has informed that 800 acres
has been reserved for allotment to Steel industry, the impact of the proposed
aliotment and integration of new land parcel in the project area being assessed
and the approval of Master Plan & PDR from State Gowt. is awaited;

State Gowt. has been requested to communicate the approval of SHA/SSA for
incorporation of Project SPV.

ii. Prag-Khurpia Farms, Uttarakhand

=

»

State Govt. in Aug, 2020 confirmed the availabiiity of 1002 acres land for the
project;

Consultant for carrying out Detailed Master Planning and Preliminary
Engineering activities has been appointed in Jan, 2021 and works are under
progress;

SHA/SSA for Khurpia project approved by NICDIT on 14th July 2021;

The project would be taken up for implementation in the FY 22-23 after obtaining
approval from NICDIT/CCEA.

iii. Hisar, Haryana
~ State Govt. in Dec, 2020 confirmed the availability of 1605 acres land for the

project in the overall Master Plan of Integrated Aviation Hub approved by Govt,
of Haryana;

Consultant for carrying out Detailed Master Planning and Preliminary
Engineering activities has been appointed in Feb, 2021 and works are under
progress;

State Gowvt. has been requested to provide approval on SHA/SSA and
delineating the land boundary for IMC and taking necessary amendment of
existing.

Environment Clearance of Integrated Aviation Hub. The State Govt. has
communicated that ~900 acres will be available for transfer for IMC by Dec,
2022

iv. Rajpura-Patiala, Punjab
» State Govt. in Feb, 2021 confirmed the availability of 1100 acres land for the

project. Land is in possession of Punjab Urban Development Authority (PUDA).
Discussions are underway with State Govt. for finalization of SHA/SSA for the
Project;
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» Consuitant for carrying out Detailed Master Planning and Preliminary

Engineering activities has been appointed in Feb, 2021 and works are under
progress;

» ToR application for Rajpura IMC, under AKIC granted by SEIAA, Punjab on 6th

\ 4

-

January, 2022:

The State Gowt. has communicated the approval on Final Master Plan vide letter
dated 10th February, 2022:

» The project would be taken up for implementation in the FY 22-23 after obtaining

approval from NICDIT/CCEA.

v. Agra and Prayagra), Uttar Pradesh

»

»

State Gowt. in Jan, 2021 confirmed the availability of 1059 acres Iand for the
project;

Consuttant for carrying out Detailed Master Planning and Preliminary
Engineering activities has been appointed in July, 2021 and works related to site
surveys & preparation of Base Map is under progress;

Qut of 1059 acres proposed for the IMC, about 250 acres of land lies in flood
plain and occupied by settlements & high-tension lines. The gross area available
for development is about 750 acres for the project has been finalized in
February, 2022. Further, the proposed site falls in Taj Trapezium Zone (TT12).
State Gowt. support has been requested on getting requisite approvals from 772
authority, Environment Clearance and resolving the transport connectivity
issues to the site;
NICDIT has approved the inclusion of brownfield site at Prayagraj (1,141 acres)
to be developed as 2nd node under AKIC. For Prayagraj site, tender has been
re-issued for selection of consultant to prepare the detailed preliminary design
report & marketing strategy;

Discussions are under progress with State Govt for finalization of SHA/SSA.

vi. Gaya, Bihar

»~

'

r

State Gowvt. in March, 2021 confirmed the availability of 1670 acres lang for the
project;

Consuitant appointed for carrying out Detailed Master Planning and Preliminary
Engineering activities in August, 2021, \Works related market demand
assessment; Base Map is under progress;

Out of 1670 acres, 1297.75 acres is Govt. land and balance 372 47 acres is

private land. State Govt. has informed that the balance land acquisition would
be completed by May, 2022.

vii. IMC at Jharkhand

State Gowt. in Jan 2021 has informed that the earlier site at New Bahri is not
available therefore an altemate site is being identified. Confirmation on the land
details of alternate site is awaited.
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» State Govt. has requested Steel Ministry to make available land for IMC in
Bokaro steel plant. A six-member committee has been constituted for assessing
the feasibility and transfer of identified land admeasuring 1000 acres at Bokaro
steel plant for development of IMC.

> Joint site visit of Bokaro Steel Plant was held on 7th December, 2021. Further,
during the meeting held under the Co-Chairmanship of Secretary (Steel) and
Chief Secretary, Govemment of Jharkhand on 10-01-2022, it was decided that
State Govt. to confirm the availability of land in consultation with SAIL.

D. BENGALURU MUMBAI INDUSTRIAL CORRIDOR {BMIC) PROJECT:

» The Perspective Plan has been completed and approved;

» Gout. of Kamataka in Jan, 2021 confirmed the 6,042 acres of land available for
development of industrial node at Dharwad. Project development activities have
been initiated for the said node. Consultant appointed for Detailed Master Planning
and Preliminary Engineering in July, 2021 and works are under progress;

» Gowvt. of Maharashtra in March, 2021 informed about 5,001.31 Ha iand at Satara
for development of industrial node under BMIC and requested for appointment of
Consultant for Detailed Master Planning and Preliminary Engineering. Accordingty,
the Consultants were appointed in September, 2021. State Gowt. is yet to notify the
land parcel and finalize the project boundary. Govt. of Maharashtra in Jan,2022
has proposed an alternate site of 2207 Ha in Satara which is being examined for
its suitability for development as Industrial Node.

E. VIZAG CHENNAI INDUSTRIAL CORRIDOR (VCIC) as Phase-l of EAST COAST
INDUSTRIAL CORRIDOR (ECIC)

+ VCIC was included as part of mandate of NICDIT in December, 2016.

» Gowt. of Andhra Pradesh has prioritized development of Visakhapatnam (Nakapaili
Cluster) and Chittoor (South Cluster) nodes and requested Govt of India for
inclusion of Vizag Chennai Industrial Corridor under NICDIT mandate and
developing Vizag and Chittoor.

+ Based on the request received from State Govt., NICDIT in its meeting held on 30th
August, 2019 accorded its approval for development of Vizag and Chittoor as priority
nodes in phase-A of VCIC.

¢ Gowvt. of Andhra Pradesh as part of NICDIT meeting requested for inclusion of
Kopparthy node at Kadappa as an additional node in the State of Andhra Pradesh,

» State Gowt. was requested for prioritization of a node for taking up project
development activities based on the availability of contiguous land parcels, land
already in possession of State Govt. and which can be transferred to the proposed
SPV.

» State Govt. has thereafter informed regarding availability of land in Kadappa,
Chittoor for development of industrial node and accordingly, master planners have
been appointed for detailed master planning and preliminary engineering for both
Kadappa and Chittoor.

26

88



P

i a) Vishakhapatnam (Nakapalli cluster), Andhra Pradesh (3,196 acres)
H > State Gowt. is undertaking the project deveiopment activities as per the PDR
” prepared and submitted by the State Govt. for Phase-il of Nakapalli Cluster
£, (3,196 acre).
» Thereafter, the project would be piaced for consideration and approval of
NICDIT.

b} Chittoor, Andhra Pradesh (8,967 acres)
» 374 acres of land is in possession of the State Gout. and balance area is
@5 proposed to be acquired in phases.

» Consultants have been appointed for preparation of detailed master planning

& preliminary engineering on Nov 2020 for 8,967 acres and works are under
progress

¢) Kopparthy, Andhra Pradesh (5,760 acres)

#» The South Block admeasuring 2,595 acre is proposed for development under
NICDIT framework out of which 2,396 acre is in possession of the State Govt.
£n and balance land is being acquired expeditiously.

> Consuitant has been appointed for carrying out Detailed Master Planning and
. Preliminary Engineering in Nov 2020 and works are under progress.

& » The project would be taken up for implementation in the FY 22-23 after
obtaining approval from NICDIT/CCEA.

F. HYDERABAD WARANGAL INDUSTRIAL CORRIDOR (HWIC)

* Based on the proposal received from Gowt. of Telangana for development of

. Hyderabad Warangal and Hyderabad Nagpur Industrial Corridor, NICDIT in its
“ meeting held on 23rd August, 2017 after detailed deliberations directed that
£ “Govemment of Telangana shouid cary out a feasibility study and identify suitable
- land for the project.”

W * Accordingly, Govt. of Telangana has carried out a detailed study and Hyderabad

Pharma City has been identified as part of Hyderabad Warangal Industrial Corridor.
* NICDIT approved in Aug, 2020 the proposal of inclusion of Hyderabad Warangal
Industrial Corridor in the state of Telangana
* State Govt. has prepared master-planning and cost estimates for Hyderabad
Pharma City under Hyderabad-Warangal ndustrial Corridor in the State of
& Telangana;

» ForPharma City project, State Gowt. to confirm regarding their participation with Gol
for development of the project.
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G. HYDERABAD NAGPUR INDUSTRIAL CORRIDOR (H NIC)

In Aug- 2020, NICDIT approved the proposal of inclusion of Hyderabad Nagpur
Industrial Corridor in the state of Telangana with priority node at Zaheerabad;

Zaheerabad, Telangana (12,635 acres):

a) Phase - area of 3909 acres

b) Govt. of Telangana has carried out master pianning study and Zaheerabad has been
identified as part of Hyderabad Nagpur industrial Corridor

c) Aclivities related to seeking Environmental Clearance for the project in progress

d} DPR has been prepared by the State Gowt.

e) NICDIT in its meeting held on 21.09.2021 approved the proposal for development
of Zaheerabad Industrial Area under Hyderabad-Nagpur Industrial Corridor in
Telangana.

f) Process for seeking investment approval from CCEA is in progress. Thereafter, the
project would be taken up for implementation in the FY 22-23.

H. HYDERABAD BENGALURU INDUSTRIAL CORRIDOR (HBIC)

* A request was received by Gowt. of India from Gowvt. of Andhra Pradesh for
development of Hyderabad Bengaluru industrial Corridor wherein following nodes
were proposed for development:

» Hindupur (Anantapur District),
» Orvakal (Kumool District) and
» Kopparthi (Dr YSR Kadappa District)

* A meeting was accordingly held on 18th March, 2020 under the chairmanship of
Secretary, DPIIT wherein the status of Hyderabad Bengaluru Industrial Corridor was
reviewed.

+ After detajled deiiberations, it was decided that State Govt. (s) of Andhra Pradesh,
Telangana and Karnataka will discuss initially among themselves and communicate
their view points to NICDC regarding implementation of Hyderabad Bengaluru
Industrial Corridor.

¢ Support for HBIC and land details from State Gowt. of Telangana and Andhra
Pradesh were received and the proposal for inclusion of HBIC and priarity node at
Orvakal in the state of Andhra Pradesh under the overall mandate of NICDIT was
considered and approved by NICDIT in its meeting held on 19th August, 2020

« Consultant for Detailed Master Planning and Preliminary Engineering for Orvakal
node, 9,800 acres (Andhra Pradesh) has been appointed in January, 2021.

+ Outof 9,800 acres, Environmental Clearance for an area admeasuring 4194.32 acre
(1697.38 ha) at Guttapadu Village has been accorded by MoEF&CC vide letter
dated 11th November, 2020. For balance area EIA / EC activities is underway.
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» NICDIT in its meeting held on 14.07.2021 approved the inclusion of Kadechuru,
Yadgir District as one of the industrial node with an area of 3,300 acre in the State
of Kamataka under HBIC subject to the issuance of notification for land acquisition
by the State Gowt,

» In March 2022, State Govt. has informed about the availability of 4,247 acre land for
development under Industrial Corridor Programme.

l.  ODISHA ECONOMIC CORRIDOR (OEC)

* For Qdisha Economic Corridor, Concept Development Plan (CDP) has been
finalized by ADB.

» Two nodes prioritized by State Gowvt. ie., Gopalpur, Bhubaneswar Kalinganagar
(GBK node) and Paradip —Kendrapada —~ Dhamra — Subamarekha (PKDS node)
comprising of total area of 11,366 acres.

» Proposal for Inclusion of Odisha Economic Corridor (OEC) as a part of overall
mandate of NICDIT has been approved by NICDIT in its meeting held on 19th
August, 2020.

o Consultant for Detailed Master Planning and Preliminary Engineering of the two
nodes under OEC has been appointed in March, 2021,

+ State Govt. yet to confirm the land parcels for undertaking project development
activities.

J. DELHI NAGPUR INDUSTRIAL CORRIDOR (DNIC)

» Delhi Nagpur Industrial Corridor has been conceptualized along the North-South
Corridor of DFC. The proposed Industrial Corridor will leverage on the existing NH
network and the future North-South DFC;

» Consultant appointed for preparation of Perspective Plan for overall DNIC region in
February, 2022.

PM GATI SHAKTI — NATIONAL MASTER PLAN (NMP)

* Government has approved PM GatiShakti National Master Plan for providing
multimodal connectivity to economic zones. Hon'ble Prime Minister had launched
PM GatiShakti National Master Plan on 13th October 2021.

* PM GatiShakti National Master Plan is a comprehensive plan that has been
prepared depicting the economic zones and the infrastructure linkages required to
support them with an objective to holistically integrate all the multimodal connectivity
projects and remove missing gaps for seamless movement of people, goods &
services. In the Plan, all the existing and proposed economic zones have been
mapped along with the multimodal connectivity infrastructure in a single platform
ranging in three time periods, i.e., status as on 2014-15, achievements made by

29

91



2020-21 and planned interventions up to 2024-25. Minimising disruptions, ensuring
quick completion of works with cost efficiency, enhancing ease of living and ease of
doing business are the guiding principles for development of infrastructure as per
the PM GatiShakti NMP.

s PM GatiShakti provides a bird's eye view of infrastructure development with key
layers based on completion timelines of various Economic Zones, Infrastructure &
Utilities across the country. The PM Gatishakti NMP has been developed by BISAG-
N (Bhaskaracharya National institute for Space Applications and Geoinformatics)
and has been prepared in dynamic Geographic Information System (GIS) platform
wherein data on specific action ptan of all the Ministries/Departments have been
incorporated within a comprehensive database. The system is being further
developed as a Digital Master Planning tool with Project Management tools, dynamic
dashboards, MIS reports generation, compliance tools etc. being made available to
support alt the Ministries in the implementation of the Master Plan.

« The data of all the individual Ministries is being integrated in one platform which will
be available for planning, review and monitoring by the Network Planning Group.
The Logistics Division, Ministry of Commerce will further assist all the stakeholders
through BISAG-N for creating and updating their required layers in the system and
update their database through Application Programming Interface (APis).

» Industrial Corridor Development Programme is a sub-set of PM GatiShakti- National
Master Pian wherein industrial corridor nodes/cities are being developed to ensure
mutti modal connectivity.

MARKETING AND PROMOTION

e With trunk infrastructure development activities either completed or nearing
completion, land allotment in four (04) DMIC ‘Smart Cities’ is underway. With the
setting up of some industries and start of commercial production activities, the Delhi
Mumbai Industrial Corridor project has entered into the operational phase. Shendra
industrial Park/Aurangabad Industrial City (AURIC) in Aurangabad, Maharashtra is
the first city which has been dedicated to the nation by Hon'ble Prime Minister in
September, 2019.

« Companies to whom land was allotted have already started their commerciat
operations and some are targeting to commence their operations in FY 2022-23.
Accordingly, the primary objective of marketing activities & investment promotion
initiatives will focus around ‘brand building’ & ‘investor engagement’ of NICDC with
focus of various priority sectors like Pharmaceuticals, Medical Devices, white gocds
fike air-conditioners, LEDs, etc., textiles, automobiles, electronics, component
manufacturing, food processing, electric vehicles and its components, healthcare
components, etc. The thrust sectars will be the one where the Government of India
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has recently announced the Production Linked Incentives (PLIs) scheme for
boosting manufacturing. The target is to tap those companies which are ptanning to
avail the PLI scheme of the Government of India and looking for developed land
parcels with complete plug-n-play infrastructure.

+ With the expansion in the mandate of NICDIT for other Industrial Corridor Projects
and start of implementation activities for those projects during this year, the focus
will also be to create awareness about the availability in short term in the southem
part of the country.

* As part of the marketing initiatives, following major activities have been carried out:

vi.

Vi,

viii.

Active on social media platforms like Twitter, Facebook, YouTube, Linkedin
and is keeping regular communication with concerned stakeholders about the
latest updates of the industrial corridors, PM Gati Shakti National Master Plan,
ULIP and smart cities under development.

Comprehensive press advertisement in newspaper/magazine for
dissemination of information about major policy decisions.

Participate in technology/infrastructure/smart cities related expo.

Printing of SPVs brochures, pitchbooks, reports for marketing purposes.
Investor interaction is regularly taking place by means of participation in
summits, conclaves, seminars and conferences being organized by various
trade bodies, chambers of commerce and apex industry associations.
Business meetings with various industrial houses and trans-national
companies explaining the business case for investing in Industrial Corridor
Projects.

Investor roundtables have been held virtually with high-powered business
delegations from various countries to present investment opportunities in the
Industrial Corridor Projects.

Workshops with Investment Facilitation Agencies of various countries to
present the manufacturing opportunities available in the Industrial Corridor
Projects for global conglomerates and key market players.

Reguiar interactions are heing done with the Ministries/ Departments of
Government of India where Production Linked Incentive (PL1) Schemes have
been announced to target companies which are looking for developed land
parcels.

« The whole obijective is to create quality infrastructure ahead of demand and keep

the developed land parcels ready for immediate aliotment for attracting investments
into manufacturing and thus making India a strong player in the Global Value Chain.
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Policy Based Loan (PBL) from Asian Development Bank (ABD) for industrial Corridor
Development Programme

In March 2020, the Screening Committee of Department of Economic Affairs (DEA)
approved the loan assistance in the form of a Policy Based Loan (PBL) of USD 500 million
for Industrial Corridor Deveiopment Programme. The objective of the proposed loan
program is to support DPIT/NICDC/NICDIT in development of industrial corridors to
increase India’s competitiveness as a global manufacturing hub through policy reforms.

The PBL was structured under the programmatic approach with two subprogramsitranches
of $250 million each. The Executing Agency (EA) of the program is Ministry of Commerce
and Industry acting through Department for Promotion of Industry and Internal Trade
(DPIT) and Implementation Agency (1A} is NICDIT supported by NICDC.

The loan is taken by Govt. of india (Gol} through Ministry of Finance (MoF) and its servicing
and repayment obligation will alsc be of Gol. Release of funds will continue to flow to
NICDIT through DPIIT in the form of Grant-in-Aid as part of overall approved corpus of
funds for Industrial Corridor Development Program for onward release to project SPVs as
Equity and/or Debt in accordance with the Institutional and Financial Structure approved
by Gol.

Sub-program 1 consists of eleven (11} policy actions with an objective to strengthen the
institutiona! structures and mechanism for integrated development, innovative financing
solutions and investment promation in industrial corridors. After successful completion of
policy actions by EA/IA as outlined in the policy matrix, in October 2021, ADB approved the
first sub-program of the PBL for USD 250 million for industriai Corridor Development
Programme to Govt. of India.

Subsequently, in January 2022, the loan was made effective and was disbursed to the
Consolidated Fund of Govt. of india. Together with the sub-program 1, ADB also approved
the provision of a Technical Assistance (TA) of USD 1 million for knowiedge services for
industrial Corridor Development Programme to the Govt. of India to be provided as a grant
and to be implemented over 38-months period commencing from November, 2021.

For sub-program 2 (USD 250 million), 13 policy actions have been listed in the policy
matrix with a time frame of February 2022 —~ December 2024. The TA will support the
delivery of 11 out of 13 policy actions under sub-program 2 for which the action has aiready
been initiated by ADB. The sub-program 2 of USD 250 million is expected to be disbursed
under a single tranche in FY 2025.
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FINANCIAL RESULTS SUMMARY

During the Financial Year 2021-22, a sum of Rs. 809.00 crore and Rs. 50.10 crore was
released by GOI towards the Main Corpus and Additional Corpus of the Trust,

respectively.

The Financial Summary of the Trust at the end of the financial year is as follows:

(Rs. in Crore) ‘

Particulars FY 2021-22 FY 2020-21

Corpus / Capita! Fund 9039.13 8213.77
Fixed assets Nil Nil
Investments 8684.17 7526.85
Current Assets 355.03 686.98
Earmarked Funds Nil Nil
Current Liabilities 0.07 0.05
Non-Current Liabilities Nil Nil
Gross Income 30.10 26.59
Excess /(Deficit) of Income over Expenditure 16.36 2.97

Auditors
As per Clause 13 of the Trust Deed, the NICDIT shall be subject to audit by the
Comptroller and Auditor General of India (C&AG).

The President of India entrusted the audit of Accounts of NICDIT to the office of C&AG
for a period of 5 years from the year 2017-18 to 2021-22 under section 20(1) of the
Comptroller & Auditor General (Duties, Powers & Condition of Service) Act, 1971.

During the year, the C&AG Audit Team conducted Annual Accounts Audit and
Transaction Audit for the financial year 2020-21.

Particulars of Employees

NICDIT has no employees during the year 2021-22. NICDC Limited, being the Knowledge
Partner provides all services and support to NICDIT.

In accordance with the clause 8.5 of the Trust Deed, Secretary, Department for
Promotion of Industry and Internal Trade (DPIT) shail act as Chairman of the Trust
and CEO & MD, NICDC Limited shall act as Chief Executive Officer {(CEQ) of NICDIT.
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Separate Audit Report of the Comptroller and Auditor General of India on the Aecounts of
the National Industrial Corridor Development and Implementation Trust for the year ended

31 March 2622

We have audited the attached Balance Sheet of NATIONAL INDUSTRIAL CORRIDOR
DEVELOPMENT AND IMPLEMENTATION TRUST (NICDIT) as at 31 March 2022 and
Income and Expenditure Account/ Receipts and Payment Account for the year ended on that
date under Section 20 (1) of the Comptroller and Auditor General’s (Duties, Powers and
Conditions of Service) Act, 1971 read with Ministry of Finance, Department of Economic Affairs
(Budget Division) entrustment letter No 1(5)-B(R&C)/2018 dated 16 March 2018. The audit has
been entrusted for the period up 0 2021-22. These financial slatements are the responsibility of
the Trust. Our responsibility is to express an opinion on these financial statements based on our

audit,

2. This Scparate Audit Report contains the comments of the Comptrolier and Auditor
General of India (CAG) on the accounting treatment only with regard to classification, conformity
with the best accountimg practices, accounting standurds and disclosure norms ete. Audit
observations on financial transactions with regard to compliance with the Law, Rules and
Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc.. if’ any.

are reported through Inspection Reports/CAG's Audit reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements. An audit includes
examining, on a test basis, evidences supporting the amounts and disclosure in the financial
slatement. An audit also includes assessing the accounting policies used and significant estimates
made by the management, as well as evaluating the overali presentation of financial statements.

We believe that our audit provides a reasonable basis for our opinion.
4. Based on our audit, we report that:

(1) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(i1} The Balance Sheet and Income & Expenditure Account/Receipts and Payments Account
dealt with by this report have been drawn up in the format preseribed by Ministry of
Finance.

(iii)  Inour opinion, proper books of accounts and olher relevant records have been maintained
by NICDIT as required under clause 13.1 of the Deed of Trust dated 27" September
2012 inso faras it appears from our examination of such books.

{(iv)  We further report that:
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A, Grants-in-Aid
Status of Grants in aid under Project Implementation Fund and Project Development Fund was as

under (as per information furnished by management):

(Rs. in crore)

Particulars Project Project Development Fund
Implementation Fund | (to carry out project
(For creation of capital | development activities)
assets)

Opening balance (01,04,2021) 366.92 1.18

Add: Grant received during 2021-22 809.00 50.10

Add: Interest and dividend earned during 7.78 0.06

2021-22 (include interest on deposit,

interest on saving account and interest on

income tax refund)

Add: Income tax refund 2.56 -

Total amount available 1186.26 51.34

Less: Amount utilized 117104 30.10

Closing halance as on 31.63.2022 15.22 1.24

B, Management letter

Deficiencies which have not been included in the Audit Report have been brought to the notice of
the CEO & Member Secretary through a management letter issued separately for

remedial/corrective action.

(v) We report that the Balance Sheet and Income and Expenditure Account/Receipt and

Payment Account dealt with by this report are in agreement with the books of accounts.

(vi)  In our opinion and to the best of our information and according to the explanations given
to us, the said financial statements read together with the Accounting Policies and Notes on
Account, and subject to the significant matters stated above and other matters mentioned in
Annexure | to this Audit Report give a true and fair view in conformity with accounting principles

generally accepted in India;

a) In so far as it relates to the Balance Sheet, of the state of affairs of National Industrial

Corridor Development and Implementation Trust (NICDIT) as at 31 March 2022; and

b} In so far as it relates Income and Expenditure account of the surplus for the year ended on

that date.
For and on behalf of the
Comptroller and Auditor General of India
(Deepak ﬂapom’}
Place: New Delhi Director General of Audit (Infrastructure)

New Delhi
Dated: jf October 2022
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Annexure 1 to Audit Report

. Adequacy of Internal Audit System

Internal Audit was conducted for the year 2021-22 by a Chartered Accountant Firm. Internal
audit system needs strengthening with respect to checking of Grant in aid register and

maintenance of investment register.

. Adequacy of Internal Control System

Internal control system is commensurate with the size of the organization.

. System of Physical Verification of Fixed Assets

NICDIT does not have any fixed assets.
System of Physical Verification of Inventory
NICDIT does not have any inventory.

. Regularity in Payment of Statutory Dues

The NICDIT was regularly depositing all the statutory dues.
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST

{Formerly Known as DMIC Project Implementation Trust Fund)

BALANCE SHEETY
As at 31st March, 2022
(Amount - 8)
Particulars Schedule 2021-22 2020-21

CORPUS / CAPITAL FUND AND LIABILITIES
Corpus / Capital Fund 1 90,39,13,06 911 82,13,77,34,610
Reserves and Surplus - - -
Earmarked / Endowment Funds - - -
Loans and Borrowings - - -
Current Liabilities and Provisions 2 6,89,329 5,44 339
Tatal 90,39,19.96,240 82,13,82,78,949
ASSETS
Fixed Assets - - -
Investments 3 86,84,16,84 431 75,26,84 77 541
Current Assets, Loans, Advances elc. 4 3,55,03,11,809 6,86,98,01,408
Total 90,39,19,96,240 82,13,82,78,949
Significant Accounting Policies 8
Contingent Liabilities and Notes on Accounts 9

The Scheduiles referred to above form integral part of the Financial Statements.

For and on behalf of

National Industriai Corridor Development and implementation Trust

S

{Anirit Lal Meena)
CEO & Member Secretary

Place: New Delhi
Date: 8th June, 2022

P

(Anurag Jain)
Chairman



NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
(Formerly Known as DMIC Project Implementation Trust Fund)

INCOME AND EXPENDITURE ACCOUNT

for the year ended 31st March 2022

{Amount - €)
Particulars Schedule 2021-22 2020-21
INCOME
Interest Earned 29,89,28 851 25,86,71‘34.0
Other Income 20,82,460 72,28.271
Total (A) 30,10,11,41% 26,58,99,611
EXPENDITURE
Other Administrative Expenses 7 13,74,38,110 23,61,99,040
Total (B} 13,74,39,110 23,61,99,040
Balance being excess of Income over Expenditure 16,35,72 301 29700571
(A-B)
Transfer to Additional Corpus 6,05,059 19,00,859
Transfer to / from General Reserve - -
Balance being Surplus / (Deficit) carried to Main 16,29,67,242 2,77,99,682
Corpus / Capital Fund
Significant Accounting Policies
Contingent Liabilities and Notes on Accounts 9

The Schedules referred to above form integral part of the Financial Statements.

For and on behalf of

Naticnal Industrial Corridor Development and implementation Trust

y
{Amrit Lal Meena)

CEO & Member Secretary

Place: New Delhi
Date: Bth June, 2022

el

(Anurag Jain)
Chairman
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST

{Formerly Known as DMIC Project Implementation Trust Fund)

SCHEDULE FORMING PART OF BALANCE SHEET

as at 3M1st March, 2022

{Amount - ¥)
Particulars 2021-22 2020-21
SCHEDULE 1 : CORPUS [ CAPITAL FUND
1.0. MAIN CORPUS / CAPITAL FUND
Balance at the beginning of the year 82,12,56,29,647 56,49,88,29,965
Add: Contribution received towards Corpus / Capital Fund 8,09,00,00,000 25,59,90,00,000
Add / {Less). Balance of net income / expenditure transferred
from the Income and Expenditure Account 16,29,67.242 2,77,99.682
Balance as at the year end (A) 90,37,85,96,889 82,12,56,29 647

1.1. ADDITIONAL CORPUS FOR NICDC LIMITED
{Formerly Known as DMICDC LIMITED)
Balance at the beginning of the year
Add: Contribution towards Additional Corpus / Capital Funds
-For carrying out Project Development Activities
-For Swatchta Acticn Plan
{a)
Add: Balance of net income / expenditure transferred from Income
and Expenditure Account
- Upto Previous Year
- During the Current Year

{b)
Less: Amount utilised by releasing Grant-in-aid 1o NiICDC Ltd.
{(Farmerly Known as DMICDC Lid.)
- Upto Previous Year
- During the Current Year
{c)

Balance as at the year end (B)=[{a) + (b} - (c}]

Grand Total (A + B}

4,22,8425787 3,82,7425787
50,00,00,000 40,00,00,000
10,00,000 10,00,600
4,72,94,25 787 4,22.84,25,787
38,34,06,176 38,15,05,287
605,059 19,00.889
38,40,11,235 38,34,06,176

4,58,97,27,000
50,10,00,000

4,14,87,27,000
45,10,00,000

5,10,07,27.000

4,58,97,27,000

1,27,10,022

1,21,04,963

90,39,13,06,911

82,13,77,34,610




NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
(Formerly Known as DMIC Project Implomentation Frust Fund}

SCHEDULE FORMING PART OF BALANCE SHEET
as at 31st March, 2022

{Amount - ¥}
Particulars 2021-22 2020-21
o ;1 C Tl )
LA 2.0. CURRENT LIABILITIES
1. Sundry Creditors:
i {a) For Goods - -
- {b) Others 1,09,090 1.36.475
‘ 2. Statutory Lisbiiities
I (2) Others
- Tax Deducted at Source (TDS) 9,500 7,125
g’"’“& (A} 118,580 1,43,600
2.1. PROVISIONS ’
e 1. Others
(&) Provision for Audit fees
- Current Year 1,70,000 1,709,000
- Previous Years 400739 230739
(8) 570,739 4,00,739
; Total (A + B) 6,89,329 544,339
R 1. Investmant From Earmarked / Endowment Funds -
2. Investment - Others
(a) Shares
Invesiment in Equity Shares of-
- DMIC Vikram Udyogpur! Ltd 55,93,00,000 58,93,00,000
- DMIC Integrated Industrial Township Greater Noida Limited 14,70,25,26,880 6,17,20.00,000
- Aurangabad Industrial Township L.Ld. 30,00,00,00,000 30,00,00.00.000
- Dholera Industriat Gity Development Ltd. 27,84.83,00,001 25,51,94,08 351
- NICDC Logistics Data Services Ltd. 4,01,98,000 4,01,98,000
- NICDC Haryana Global City Project Lid, 5,00,00,000 5,00,00,000
- DMIC Haryana MRTS Project Ltd. 5,00,00,000 5,00,00,000
« NICDC Haryana Multi Modat Logistic Hub Project Limited 2,08,05,41,750 2,08,05,41.750
- Dhalera Intemational Airport Co. Lid, 24,24,00,000 24,24,00,000
- CBIC Tumakuru Industrial Township Ltd. 5.86,73,86,600 5,86,73,86,600
- NICDIT Krishnapatnam industriai City Development Limited 5.22,10,31,200 4,53,22,42,840
- CBIC Ponneri industrial Township Limited 2,50,00,000 2,50,00,000
- The Kerala Industrial Corridor Development Corporation Limited 2,50,00,000 -
- BMIC Pithampur Jal Prabandhan Lid.* - -
(b} Others
£ - Release of Funds to NICDC Limited (Formerly Known as DMICDC Limited for 13.00,00,000 13.00,00,000
(34 Investment in Equity Shares of NICDC Neemrana Solar Power Limited
(Refer Note No. 3 of Scheduie.9)
Totat 86.84,16=M,431 75,26,84,77,541

“in the 2nd Meeting of NICDIT held on August 23, 2017, Board of Trustee approved the transfer of 49% of equity in DMIC Pithampur Jal Prabandkan Limited held
by NICDIT to the Stata Government in terms of tha provision of Clause 2.2 of the Shareholder Agreement. The transfer of Equity took place on 14th Saptember,
2020.
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
{Formerly Known as DMIC Project Implementation Trust Fund)

SCHEDULE FORMING PART OF BALANCE SHEET
as at 31st March, 2022

{Amount - ¥)
Particulars 2021-22 2020-21
DULE 4 : CURRENT ASSETS, LOAN ANCES ETC.
4.0. CURRENT ASSETS:
1. Bank Balances with Scheduled Banks:
(a} On Deposit Accounts
- Main Corpus _ 15,21,63,575 3,66,58,37,499
- Additional Corpus 1,23,14,742 1,17,62,347
{b) On Saving Accounts
~Main Corpus 25,134 33,53,323
- Additionai Corpus 54,945 50,281
(A) 46,45,59,396 3,68,10,03,450
4.1. LOANS, ADVANCES & OTHER ASSETS:
1. Loans and Advances (considered good and recoverable) to:
-DMIC Vikram Udyogpuri Limited 2.60,54,00,000 2,60,54,00,000
2. Interest Accrued and due on Deposits with Bank:
-Main Corpus 13,21,131 8,95 181
-Additional Corpus 3,06.003 3,156,120
3. Interest Accrued but not dug on Loans and Advances from:
-DMIC Vikram Udyogpuri Limited" 73,76,67,125 £3,83,54,025
4. Others:
-Tax Deducted at Source
i. Main Corpus 4,09,35,099 4,36,68,120
ii. Additional Corpus 1,16,642 59,596
-Prepaid Expenses 6,168 5,936
-Advance for Services (Stock Holding Corporation of India Limited) 245 -
{B) 3,38,57,52,413 3,18,87,97,958
Total (A + B) 3,55,03,11,809 6,86,98,01,408

* As per the Clause 5.1 of the oan agreement, interest accrued on the loan disbursed to the SPV will be received only after the
completion of Maratorium period of 10 years commencing from project commencement date of 7th July 2015.
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST

{Formerly Known as DMIC Project Implementation Trust Fund)

SCHEDULE FORMING PART OF INCOME & EXPENDITURE
for the year ended 31st March 2022

SCHEDULE 5 : INTEREST EARNED

1. On Term Deposits {with Scheduled Bank):
(a) Main Corpus
[TDS for Current Year- ¥ 7,11,224/-
(Previous Year - ¥ 18,03,797/+)]
(b) Additional Corpus
(TDS for Current Year -  60,191/-
(Previous Year - ¥ 56,451/}

2. On Savings Accounts (with Scheduied Bank):
{a) Main Corpus
{b} Additionat Corpus

3. On Loans:

[TDS for Current Year - ¥ 2,21,45,900/-
(Previous Year- ¥ 1,61,74,178/9))

SCHEDULE 6 ;: OTHER INCOME

1. Interest on Income Tax Refund:
(a) Main Corpus
(b) Additional Corpus

2. Dividend Income

3. Provisian Written Back

CHEDULE 7 :

a} Setvice Fees

b) Tax Expense on Service Fee *
¢} Auditors Remuneration

- Current Year

- Previous Years

d} Advertising Expenses **

e) Professional and Consultancy Fees
f) Mesting and Conferance Expenses
g) Printing & Stationery

h) Sharg Dematerialsation Expenses

iy Others

- Misc. Expanses

ER ADMINISTRATIVE EXPENSES

{Amount - €)
2021-22 2020-21
77,39,.452 2,44 53725
6,03,332 7.52,665
6,91,25,692 1,78,02212
1,475 7.026
22,14,58,000 21,56,55,712
29,89,28,951 25,86,71,340
20,47,208 60,87,073
252 11,41,198
35,000 -

20.82,460 7&28.271
11,57,32,070 20,00,00,000
2,08.31,774 3,60,00,000
1,70.000 1,760,000

. 53,634
- (2,25.277

1.25,080 1,18,590

- 18,712

- 58,3246

5,45,993 5,053
34,193 82
13,74,35,110 23,61,99,040

* in Compliance to the observation of the Comptrolier and Auditor General of India (C&AG), a clarification was given
by the Board of Trustees in its 8th meeting held en 21st Septamber 2021 that the Service Fee pad to NICDC Limited
@1% subject to the maximum limit of Rs.20 Crore in a year of the funds released by NICDIT to various ProjectiNode
SPVs as Equity/Debt is exciuding the applicable taxes. Accordingly, the Service Fee paid to NICDC Limited and GST

@18% on Service Fee have bean shown separately.




NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
(Formerly Known as DMIC Project Implementation Trust Fund)

SCHEDULE FORMING PART OF ACCOUNTS
for the year ended 31st March 2022

SCHEDULE 8 : SIGNSFICANT ACCOUNTING POLICIES

1.0 Accounting Convention

The financial statements are prepared on the basis of historical cost convention and on the basis of accrual
method of accounting unless otherwise stated.

2.0 Long-term Investments

Long-term investments are carried at actual cost including the cost incidenta! to acquisition.

3.0 Fixed Assots

4.0

5.0

6.0

3.1 Fixed Assets are shown at cost less accumulated depreciation and impairment, if any,

3.2 Costs directly attributabie to acquisition are capitalized until the assets are ready for use, as intended by
the management;

3.3 Subsequent expenditures relating to Fixed Assets are capitalized only when it is probable that future
economic benefits associated with these assets will flow to Trust and the cost of the item can be
measured reliably. Repairs & maintenance costs are recognized in the Income and Expenditure Account
when incurred;

34 Depreciation is provided on pro-rata to the extent of depreciable amount on Written Down Value (WDV)
method. Depreciation is provided based on useful life of the assetls.

Government Grant

4.1 Trust receives non-recurring / recurring grants-in-aid from Government of India separately for:

(i) "Creation of Capital Assels” towards the main Corpus of the Trust shown as "Main Corpus” under
"Corpus / Capital Fund"; and

(i) "General' earmarked to be given to National Industrial Corridor Development Corporation (NICDC)
Limited (Formerly known as Delhi Mumbai Industrial Corridor Development Corporation {DMICDC)
Limited) as grant-in-aid to carry out project development activities and for Swatchta Action Plan are
shown as "Additionat Corpus" under "Corpus / Capital Fund"”.

4.2 The grants-in-aid received from the Government of india are accounted on receipt basis.

Revenue Recognition
51 Income is recognised on accrual basis.

5.2 Interest eamned on surplus funds of "Main Corpus" and "Additional Corpus” are shown distinctly under
these respective heads.

Other Administrative Expenses

Other administrative expenses are met out of the interest income on su
under the head "Main Corpus / Capital Fund".




NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
(Formerly Known as DMIC Project Implementation Trust Fund}

SCHEDULE FORMING PART OF ACCOUNTS
for the year ended 31st March 2022

SCHEDULE 8 : SIGNIFICANT ACCOUNTING POLICIES

7.0 Service Fees

8.0

9.0

Service Fees for the services rendered by NICDC Limited (Formerly known as DMICDC Limited) @ 1% plus
applicable taxes (subject to the maximum limit of ¥ 20 crore plus applicable taxes in a year) of the funds
released by Trust to various projects out of Project Implementation Fund (PIF) with effect from 26th July, 2016
is recognised on accrual basis.

Foreign Currency Transactions

Expenses in foreign currencies are accounted at the prevailing market rate of exchange on the date of
transaction and income in foreign currencies are accounted at the value recovered from these currencies.

Leases

Leases are classified as operating lease where the lessor effectively retains substantially all the risks and
benefits of ownership during the lease term. Operating lease payments as per the terms of the lease
agreement are recognised as an expense in the Income and Statement account on accrual basis.




NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
(Formerly Known as DMIC Project implemantation Trust Fund)

SCHEDULE FORMING PART OF ACCOUNTS
for the year ended 31st March 2022

SCHEDULE 9: CONTINGENT LIABILYTIES AND NOTES ON ACCOUNTS

1.0

20

3.0

National Inclustrial Corridor Development and Implementation Trust {eariier DMIC Project Implementation Trust Fund) was
formed on 27th September, 2012 thraugh the execution of Trust Deed.

Depattrent for Promotion of Industry and internal Trade (DPIIT) vide order no. 11/4/2016-1C dated 22.12.2016 canveyed
the approval of Govemment of India in its Cabinet Meeting held an 7th December, 2016 for the expansion of mandata of
Trust o include cther Industrial Comidors i.e., Amritsar Kotkata Industrial Corridor (AKIG), Bengaluru Mumbai Industrial
Comidor {BMIC), Chennai Bengaluru Industrial Corridor {CBIC) with extension to Kochi via Coimbatore {approved by Board
of Trustees of NICDIT in its 4th meeting held on 30th August 2019) and Vizag — Chennai Industrial Comidor (VCIC) as part
of East Coast Industrial Gomidor (ECIC) Projects along with existing Delni Mumbai Industrial Corridor (DMIC} Project and
its redesignation as National Industrial Corridor Development and Implementation Trust (NICDIT).

Eurther, Govermment of India in its meeting held on 30th December 2020 has approved the implementation of 11 Industrial
Corridors consisting of 32 projects to be developed in 4 phases, under the Industrial Cormidor Programme, within the
overall framework of PM Gati Shakti National Master Plan for providing multi modal connectivity infrastructure to various
Eenomic Zones. Out of these 11 Industrial Corridor projects , 5 were approved eartier by Gel.

As per the Financial and Institutional structure for the development of industrial cities in the Delhi - Mumbai Industrial
Corridor (DMIC) approved by the Government on 15th September, 2011, the Government of india will provide a grant-in-
aid of ¥ 17,500 crore to the Trust over the next 5 years beginning 20611-12, for the development of industrial cities. An
Additional Corpus of ¥ 1000 crore would be given to Trust for passing on to Natioral Industrial Corridor Development
Corporation {NICDG) Limited (Formerdy Known as Dethi Mumbai Industrizl Corridor Development Corporation {(DMICDC)
Limited) as grant-in-aid over the next five years to carry out project development activities and to form project specific
SPVs and sectoral holding companies consisting of project specific SPVs in a range of infrastructure areas.

Government of India in its meeting haid on 7th December, 2016 accorded its permission to utilise the above approved
financial assistance along with additional sanctioned amount of ¥ 1584 crore (i.e., ¥ 1500 crore for other industrial corridor
and ¥ 84 crore for Administrative expenses of NICDIT) within the extended period upto 31st March, 2022 which has been
further extended upto March 2027 as per the approval given by Govemment of India in its meeting held on 30th December
2020

During the year, a sum of 809 crare (Pravious Year ¥ 2559.90 crore) was received towards Main Corpus | Gapitat Fund
and 2 50,10 crore (Previous Year  40.10 crore) towards the Ad ditional Corpus.

The Government of India's contribution to Trust would be used as a Revolving Corpus.

As per the approval of the Cabinet Committee on Economic Affairs (CCEA), an amount of ¥ 13,00,00,000/ (Rupees
Thirteen Crore Only) was transferred to NICDC Limited (Formerly known as DMICDC Limited) out of Main Corpus/ Capital
Funds of Trust during the financial year 2013-14 for onward release to its 100% owned SPV namely "NICDC Neemrana
Solar Power Limited” {Formerly known as DMICDC Neemrana Solar Power Company Limited) towards 106% equity
investment of Trust through NICDC Limited (Formerly known as DMICODC Limited) for the implementation of 6.00 MW
Madel Solar Pawer Project. The upsides from such investment will flaw back to the Trust through NICDC Limited (Formerly
knwon as DMICDC Limitad). The amount so reieased was reduced from the Corpus Funds of Trust during the Financial
Year 2013-14,

As per the apinion of the Expert Advisory Commitiee of the Institute of Chartered Accountant of India obtained on the

recommendations of the Comptroller and Auditor General of India {C&AG) regarding the disclosure of the transaction, the
amount reduced fram the Main Corpus /Capital Fund of the Trust has been added pack during the financial year 2016-17.

The corresponding disclosure has been made under the head "Investment”.
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SCHEDULE 9: CONTINGENT LIABILITIES AND NQTES ON ACCOUNTS

4.0

5.0

6.0

7.0

8.0

9.9

10.0

Employee Beneflts

Trust does not have any employee. The provision for liability on account of employee'’s benefit including retirement beneafit
is NIL (Pravious Year NIL).

Contingent Liabilities
The Contingent Liabifity of Trust is NIL (Previous Year NIL).

Capital Commitments
The Capital Commitment of Trust is NIL {(Previous Year NIL).

Current Assets, Loans and Advances

In the opinion of the management and to the best of their knowledge and belief, the curent assets, loans and advances
have a value on realisation in the ordinary course of business which would not be less than the amount at which they are
stated in the Balance Shest,

Taxation

The Director of Income Tax {Exemption) vide order dated 13th August. 2013, has granted registration under section 42A
read with section 12AA of the Income Tax Act, 1961 with affect from the assessment year 2013-14 in response to an
application filed by Trust on 28th March, 2013. Accordingly, the Trust has not made provision for income tax.

In accordance with the recent ammendments in the provisions of Income Tax Act 1961, the Trust has re-registered itself
under section 12A of the Income Tax Act, 1961, The Principal Commissioner of Income Tax vide order dated 28th
May,2021 has granted provisional registration under sub clause (i) of clause (ac) of sub-section(1) of Section 12A of the
Income ¥Tax Act, 1961 for the period of five years starting from AY 2022-23.

Besides, in accordance with the provisions of the Income Tax Act 1961, an amount of 11,8420, 588/~(Previous Year -
NIL-) is set apart out of the income of the Trust which is to be utilised within 5 years L.e., upte 31.03.2027 for the purpose
of development and implementation of Industrial Corridor Projscts.

The amcunt set apart upto the financial year 2020-21 has already been utilised for the purpose of develapment ard
implementation of ndustrial Corrider Projects.

Amount (¥) Amount (¥)
Foreaign Currency Transactions 2021-22 2020-21
9.1 Eaming in Foreign Currency Nit Nil
9.2 BExpendiiura in Foreign Currency Nil Nit
Remuneration to Auditors
10.1  Audit Fees
- For Current Year 1,70,000 1,70,000
- Far eadier Financial Years - 53,534
10.2 For Taxation Matters - -

10.3  For Other Services - -

14t



NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
{Formerly Known as DMIC Project implementation Trust Fund)

SCHEDULE FORMING PART OF ACCOUNTS
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SCHEDULE 9: CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

11.0 Project Development Expenditure

In accordance with the abservations af the Comptroller and Auditor General of India (C&AG) on the Annual Accounts of
National Industried Corridor Development Gorparation Limited (NICRC)YFormerly known as Dethi Mumbai Industrial
Cormidor Development Corporation Limited {DMICDC)), the matter of transfer of 'Project Development Expenditure’
incurred by NIGDC Limited out of the Project Development Funds {PDF) to the concemed subsidiaries /SPVs formed
petween National Industriat Ceridor Development and Implementation Trust (MICDIT} formery DMIC Praject
implementation Trust Fund {DMICPITF) and the nodal agencies of the concemed State Govemments was placed for the
consideration of the Board of Trustees of NICDIT in its 3rd meeting held on 06.03.2018.

As per the directions of the Board of Trustees, ‘Project Development Expenditure’ incurred by NICDG Limited in relation to
projects of the said Subsidiaries /SPVs out of project development funds provided as Grant-in-Aid, to the concemed
subsidiaries /SPVs has been transferred to the respective §PVs wherever the Shareholders' Agreement between NICDIT
and the concerned State Govi(s).Nodal Agency(ies) provides for recovery and the recovery of the same has been
deferred till such time the SPVs would be able to generate sufficient surplus funds.

Further, in accordance with the accounting poticies of NICDC Limited, the project development expenditure incumad for the
projects which have not been taken off or no further activities have been carried out or the Sharehoklers' Agreement
between NICDIT and the concerned State Govi(s). /Nodal Agency(ias) does not provide for such recovery, have been
disclased as reduction from 'Project Development Funds' under the head 'Capital Reserves' in the Financial Statements of

NICDC Limited.

12.0 Statement of Receipts and Payments
The Statement of Receipts and Payments is prepared on the basis of inflows and outflows of cash during the year.

13.0 impact of COVID-19 on the operations of the Trust

The Trust on the basis of its assessment and considering the nature of its business, believes that the operations of the
Trust are not likely to be impacted adversely by COWID -19 pandemic.

14,0 Comesponding figures for the pravious year have been regrouped / rearranged, wherever necessary.

15.0 Schedules 1 to & are annexed to and form integral part of the Balance Sheet as at 31st March, 2022 and the income and
Expenditure Acceunt far the period ended on that date.

For and on behalf of

National Industrial Comridar Development mplementation Trust

A f el

{Armrit Kal Meena) {Anurag Jain)
Place; New Delhi CEQ & Member Secretary Chairman
Date: 8th June 2022
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