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Rule 236

Rule 236

Rule 237

GENERAL FINANCIAL RULES 2017

~ Ministry of Finance.
; Depaﬂmeni of £xpend|iure

authority, not being a foreign State or
international Body/Organization, the
Comptroller and Auditor General is
competent under Section 15 (1) of the
CAG's (DPC) Act, 1971, fo scrutinize
the procedures by which the
sandioning authority satisfies itself as
to the fulfillment of the conditions
subject to which such Grants and/or
loans were given and shall, for this
purpose, have right of access to the
books and accounts of that Institute or
Organisation or authority,

(3} In alf other cases, the Institution or
Organisation shall get its accounts audited
from Chartered Accountants of its own
choice,

{4) Where the Comptroller and Auditor
General of India is the sole auditor for a
local Body or Institution, auditing charges
will be payable by the auditee Institution in
full unless specifically waived by
Government

Time Schedule for submission of
annual accounts. The dates prescribed
for submission of the annual accounts for
Audit leading to the issue of Audit
Certificate by the Comptrolfer and Auditor
General of India and for submission of
annual report and audited accounts to the
nodal Ministry for timely submission to the
Parliament are listed below:-

() Approved and authenticated annual
accounts to be mude available by the
Autonomous Body to the concerned
Audit Office and commencement of
audit of annual accounts-30th June

(i} Issue of the final SAR in English version
with audit cerificate to Autonomous
Body/ Government concerned
-31st October

(iti) Submission of the Annual Report and
Audited Accounts to the Nodal for it to
be loid on the Table of the Parliament
-31st December

Rule 238 (1) Utilization Certificates. in respect of

non-recurring Grants to an Institution or
Organisation, a certificate of actual
utilization of the Grants received for the
purpose for which it was sanctioned in
Form GFR 12-A, should be insisted upon
in the order sanctioning the Grants-in-aid.
The Utilization Certificate in respect of
Grants referred to in Rule230 (10) should
also disclose whether the specified,

Rule 238

Rule 238

Rule 238

A

quantified and qualitative targets that
should have been reached against the
amount utilised, were in fact reached, and
if not, the reasons therefor. They should
contain an output based performance

assessment instead of input based
performance assessment. The Utilization
Certificate should be submitted within
twelve months of the closure of the
financial year by the Institution or
Organisation concerned. Receipt of such
certificate sholl be scrutinised by the
Ministry or Department concerned. Where
such certificate is not received from the
Grontee within the prescribed time, the
Ministry or Department will be at liberty to
blacklist such Institution or Organisation
from any future grant, subsidy or other type
offinancial support from the Government.

{2) In respect of recurring Grants, Ministry
or Department concerned should release
any amount sanctioned for the subsequent
financial year only after Utilization
Certificate in respect of Gronts of
preceding financial year is submitted.
Release of Grants-in-aid in excess of
seventy five per cent of the total amount
sanctioned for the subsequent financial
year shall be done only after utilisation
certificate and the annual cudited
statement relating to Grants-in-aid
released in the preceding year are
submitted to the satisfaction of the
Ministry/Department concerned. Reports
submitted by the Internal Audit parties of
the Ministry or Department and Inspection
Reports received from Indian Audit and
Accounts Depoartment and the
performance reports if any received for the
third and fourth quarter in the year should
also be looked into while sanctioning
further Grants.

{3) Utilization certificates need net be
furnished in cases where the Granis -in
-aid / CFA are being moade as
reimbursement of expenditure already
incurred on the basis of duly audited
accounts. In such cases the sanction letters
should specify clearly that the Utilization
Certificates will not be necessary.

{4) In respect of Central Autonomous
Organisations, the Utilization Certificate
shall  disclose separately the annual
expenditure incurred and the funds given
to suppliers of stores and assets, to
construction agencies, to staff for (House
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AT &l mawmﬁmmméﬁgﬁmﬁmwwéx
AR [ # wdfanm & gaes gE, sigwsdy AR osfm FRwE, 3%,
FIEHY, Fedfaal 3R &3 o e A R FA | SOR UF 3gEhr @Y
WeangsT & & fAfea g0 5 @ ycuer v veet AR IEER Icuea gt
& 37T B

Frafaf@a Rwsiestt o1 waiya frar = § 3tk ade e & w3 ofreieer @
FE W

1) FEHA JEUT QAT TRH 339 ur. AT F oy Faftae &
TSHIA ufdEr . s

2) IRMAF SNAIY ve A FaH WALEEn: WA vd Wi

3) $UrY SFER: v

4) gt guaERiean: S s

5) TR FINAT FEIAHAT TFafeeT dox vz s Fead Soh s
EGERT))
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s)azwgaﬁa;%vﬁfﬁaqwsm: e Fewd #HCH U8
faFaftfes ffaes

7) ﬁqﬁwﬁﬁ@a‘ﬁz(ﬁw)-ﬁamﬂﬁaﬁrzﬁﬁzﬂgw
Al (TrdrdETH)

. TET W HAFEET AR SRt o § R SO SR GERT 3cEee, T
3R IRER) w7 ¥ w fAT A €l suauyg-1 AT Svgud-2 (3AFcE @ FUA)
& oo & QX @ 71T § 3R Fege ITeolt § T g MRS (frased
T afar fafEee) @ o @it b El Seh wew A fafaw w1 wh E
T QU @ I ¥ A s F 6 Ersh e AT ¥ gEE s, et
wﬁmaﬁamﬁwﬁmwmﬁmwamﬁmmmw%ﬂ
TS & wEd & & fav g 3N ww e, e 3R Falee g (@™
to ¥¥e) deaid fFU o # EE wifa W gl et 3R fRea e
ﬂa‘?r%méﬁﬂwf?mﬁwmwmw%mmw%lmﬁ
Yaorarey 3R TERA W & FH 8 warfa o g 31 A, 2021 & WET W
Sy @t s gud sifaw waifa 67.34 ufawrd €l

. ﬁm@ﬁemﬁgﬁemﬁa%ﬁmm%f&vzewzmsaﬁmmm
3R TR F S At wEeRRY AT wesiar wue 9WgEaeR 6w
T A

. y@ﬁéﬁﬁmmﬁwmﬁm‘ﬁ%ﬁaﬁm(m
TS grET AR sk IS & drg geEeiar soe feanfead e amar
%1@w¢m2ﬁsﬁmm(msﬂ?%mﬁ?ﬁiﬁ)m@ﬁm
o Yerelt € T A F 9, ST & e dg A eraf 7 ger-adaee
3 s7-F1E Faa afga A W wisa @l

. RO TEEYE aEd B ASHEER 9@ 9w eaia /e & fav oo
ﬁﬁﬁﬁﬁ%m(ﬁmﬂ)%mvwmwwmmmmﬁl
I &, STANRE E@RT eder gier -3 % MY glor Ao s qu faear
o 3k 3 F ATor Rt ¥ B vadsd s dfg REr e an gHe e,
Hﬁmé?ﬁﬁWﬂﬁﬁ%m%ﬁvF&quwaﬁéwmqﬁ@g@r%‘ﬁ?
ATANRET ZarT BTen Hrat F frsaed wefa g

. FEIEERT ¥ TATIUIE A TATAWNS @Rl Refe A S ard aed
FATFRIE & T 18.66 Uhg HA F gEAROT &g AT A I F fAaT 92.39
IE T FEAAR HT &
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o o USAUTUHG HI AUT AT GERF THANES 3R GEAHR-N (e andanddndr ofwR
. s WsH AU Aiie ¥) Fafa fre sy s o @ amn & sk fator s

& e ST F gifoe 3N Saaaca (ENE) At F dea rSsmda afstar
) FI AT ST FT GEAT 24 G, 2021 F IET-FAMESH H w8 o
- AT § qUT AN TETRTENT &

3=y slemfs afaan:

O . s AR YT FRER e (eheamEah):

& o FAT IAIR & AT e T AIR & 7 & 3R D Az T e I=
e & forw g T

w i. FEUNTTAH, Y UG,
i. gHES, FACH; AR
P B |

& ii. G, afReETg

i. FOMICEAA, HY T
» WRYNF S (vawan) #R Ve gue viide (Tawan) & Ssaia &3

feam smr @ 3R 07 3mred, 2018 F TSNS FevnueeAn sfecaw
A saevde fafdtes & @ o v o Ferfae fear o &
> UfFedent &1 (2500 T3) ¥ T Reaer AIeeX CenfH 3l SR Sefrfr
e ﬂf?ﬁﬁfﬁ!ﬁaﬁaﬁ‘ﬁﬂméﬁmw%i#qy’rﬁifﬁﬂaqmmué:mw‘iﬁ%l
b > AR & v @Wames Al afga TateRor Aol ufkearde #
o > 30 fewaR, 2020 F WMST ZarT GRS FOAGH & W f ik vEw
© Tl BT % v Sheh SR B B & v S B @
3t w9 fe=m o T ¥
& > HISTHT THUET GERT Seadl 2021 # uwdr @ e fhar o 2
& > URASAT wEAS F 1,814.51 vHE A grAARd w= & ¢ Ik
CANTSHLEE 1 450,72 FOT T T TAGET SIS (2.50 T T Y
SR SfFad & soran) ofY s sl S ¥

e, i
%»/ e

W

B el
[

f
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ii. JAFE, FaAteH:

> AIUNE GFEly (vawan) 3R we @uE vifiee (TETEe) @O Esaid
R arm ¥ 3R 1 sdER, 2018 @ HEHEH TEEe gsfgad e
fafis & am ¥ wadidr #1 Feraa & a2 g

» vf?aéamaﬁ(ﬂ%m)éﬂﬁvﬁ?a;amvmﬁﬁmmésﬁﬁuﬁﬁ
afafafrat @ 3ifde & far s &) @aol #$ff To TER & w@ffe 7§l

> gataer Feiee el afafafar smr g

> 30 REgeR, 2020 F BEET Z@RT RS F A & 7 fr AR FIEd, 2021
ﬁwmm@mm@mammm
ST & & 1S Bl

> Sadl, 2021 & diolee wHdET gary oA e fear o

> URESET TEGEr @ 1,668.30 THE R fEaAARa & A& I® T AR
TANSIANES $ 584.24 Fg TIY H TAGeT 3fFIEN (2.50 FF FTIT A
gRfiE gfradr & areman) A o Sl Hr 9% 7

iii. A, ATy

> JIURE THSlY (vhrae) AR ww g whee (Taven) @ 21 wEd,
2020 F fosarfd frar srm ¥ i Wdamsd ded gefigae TR
fafdees veee wadEr Hefea fear s,

> ST 3,375 THS A 3ueree ¥ 3R Moy SsfeeTer o & faw sftyfad
$1 7 ¥ 3 Tue PR W T5T WER W giSe {1 AV T

> faEga AEex Tt AR uRfEe SRl F gR we F AT e
2020 3 ALETr e BT I &l

H.?ﬁiﬁmémmaﬁm?ga;maﬁﬁﬂmfamﬂ:

F) TISARENES & 30 319, 2019 & %N Yo F HIFTIY F TET Fed
o DTS aisEr F REaR & R sl w@eta gew @ 3 fAefaiia
zd @ AEfad R I F v ggaEr @ g

) ToaEs, F (1,878 THE) AR FRA Teltae @ (500 TH3):

> offr & wgae 3R JfREEeT # AT Wi W T
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> U THU/UHTHT 22 3TN, 2020 B Rparfaa fear amar
> HFEIR 2020 7 R{Eqa A wonfder 3R yrfeew gehfaad doeh s axt
#ﬁvmﬁ%%mW|
M) UHY Ferw, affierg (1,733 wE):
> HF 5T TR F Fea A
> FCER 2020 F faFqd A confaer 3R yRfPes shfawd oot & sy
# fav wemgsr e frar o ¥

m‘,‘%?
Ly
B

) ;. AW FAFET $5Feeqar FINET (wFams) worTe:

o TARY FHNER & fow 5l Ao IR &3 & 78§

o o 3 AT T T I & T g@s Tow & s (01) 3t aee mRwa
ol S §) e A Aeafataa b

1. YTE: ASTRT-IfEATem (1100 THS)

2. gREmom: {FAR (1600 THz)

3. IANGS: GRT-ERUAT BIH (1002 TF3)

4. 3T g2 HigT (1059 vs3) 3R TR (1141 UF3)

5. fER: 7TwgRar (1635 v#3)

6. FRES

gEm g
g o

g
I

- 7. OfRdH S TGATAR (2483 THS)

* 23 37Ed, 2017 F IS do5F H tAINSHEIEE F e 39k g Sy
m%mmﬁwmmxmﬁwaﬁﬁmm
STET o FafFed A § AR ToT WAERE) s vy A @i # gogw

2 2!

» Tl WHR & 39U HH R e a7 & § 31k durs gty (vavan)
3R o wErIar @asy (THTET) W OfRaE S9Te TR F Wiy g9y & 57

2 W & 3R 39 W gfe & geham ¥

3 > T 2,483 UHE H{A Tod WER F Fso A §1 Rega Aeex canfiw g

] T I 7 IR oA & v gmieRor Aud @ FEfg Rt seh

3

#

e TEr 81
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> 18 =, 2021 F IEfeE HUA doF F A UIRY, O W@ AAEY
oRads A g@RT gAEReT Helr ured e & fov feaned fawat %
HeqoTr TR FER T ST AT| 24 HT, 2021 H UST FIHR H T HSOA
Toifaat & gy RauRe & quad e fear T an

> 2483 UHF s UREH SIS AT WHER & oA A &

> Rrega AR w3 AR gohferrd afafaftEt qfr w A A R

i, SeT-gARET e, 3EEs
> UsT TR ¥ O AMEEST UAMAE (THUYT) TE W HWE AT (THTHT)
@1 3ifae w0 fE=r o @ g,
> FAUEE ToT WEHEN F TNAca # 9T 1002 TS A ¢
> Sreradl, 2021 # R AR e AR RS gehfeaiier & fav gerer
e & fear am &

iii. fewrR, ghwmom
> gﬁawnwﬁaﬁﬁ%m%ﬁ:q\éﬁmmémw%ww
fREr ST wee H RAHAd FAT S wHar g1 A (ST 1,600 THS)
TSI GOFR & FAHR F §;
> waElr, 2021 F faega AReR e AR aRiEE gehferaier & for wemesr
forgerd &Y feam o &

iv. TSTAT-feATaT, Soir
> ST EER & GRadl, 2021 F TSGR ufeAren (Fester 1,100 why) H A
$1 gfte & gl
> al, 2021 # faege AR et 3R aRfEE gehferafter & forw Fereehrt
foraera & o amm &l

v. 3R 3R YAPRE, 3E 95U
> ST W Fad F 2021 F WFR H ugd § RET A F WA W
ITRT (97T 1,059 wws) H §fRF & gfte &r g
> TAITSEER Ry FeeY cenfaer AR aRfEE Sl gergr g
& forr @fder sl & 78 2
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> SEE AN Tod AR F TOERIS (1,141 v#3) 7 99 & fav wa caagmiar
Rare &1 o IR o @ O 37 RO @ oS EnmEd o Rurd &
fore yeger fomar o w91

% vi. AR, fAER

£ > TS TR o Seradr, 2021 ﬁmﬁ’m,mﬁmﬁWWFW?Hﬁ
£ Fftrargor &1 Frars qF FT A ¥

I o1 giod B o § & 9 10412 Je & 39erey gl

J AT I g

v

o vii. TTRT, FRES

o > ST WER A e, 2021 F giEa e ¥ qdadt wige v agl swesy
o Tt &, sufaw woxr forer o dwfeus wrse &1 uganT @ o @ 3

£ > dwfoudh T Y iR el @ qite A udifEa B

v. doreE Hwd gsfeeaa RER (@ewsndd) Do
o GROET AN T & gH B IR AR B
o Feliceh HR HERISE A VST WERT § IERY Ay 4w & B A 30 Feor
HF T SUCYAT F AY-TY HARTF FAFA FAAE & Y oh wsw A
e YURATE, FAlCF (6,400 UFE)
> ST WFHR A Foradl 2021 # Fwa F fav wafAear A8 & w9 & uxare
HrgT Y ggEeT 3 gfte #r B
> favqe AR el HR aRideE Sl & fav wrmserar o9 & Rfder
eEarEaS S X T T g
* W, AGRISE
>AERSY THR A A, 2021 & FaRT F§ F@wwr 5,000 gHRA fF &
TAfASAT A1 & ®7 A Fwfa w1 1 gie )
> aRatetr e weelr aifafafar g #1 e @

i s
%ﬁé« g %&'}m‘ :

5. T Fre Feficad INER (imdd) F o1 & w0 & Remrdeas ssfecye
FINER (Aefizms)

wWow W W W W W W
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Srfamsdr @Y ey, 2016 F GOIEAEIES & 3fody F HET & §9 A WA
fopar a1 o
e U WER o RHUETESTH (AR Farey) AR Ay (@ET Fers)
AgE ¥ faew 3 TAfHEEA & ¥ 3R waasEEnnd sy § e g
sezifie FRER & affe o AR fem 3R g & e &= F fOv
HRE TER @ Y R g
ST TER A G R F MU W, THSAEIES F 30 39red, 2019 H
T O o & DEensdr F o # e 3R Ry # grafAwar o
AT ¥ 77 F T 9 & v el TfEa e #
I U2 U WHER & JoF & TANSHDNEE & o197 F &I H 30Y W& T
F 3O dlg & w7 & FEear F woardi A F7 aifAdT Fe @ Ay fRar
gl
I59 THER § frwcad! g@sl 1 suceyar & HUR W AR fawr
mﬁﬁﬁrﬁaﬁ&g«m%ﬁvwmﬁmﬁwaﬁmﬁﬁmmm,m
e ¥ & 5T WER F Feel F &R 5 yrarfaa vadd @ gearaRa e
ST H&T B
FeuTEr, ST AER & A A Rl @ & o weoar qu Rgg A
aﬁﬁw%aﬁﬁaﬁa%%mwmaﬁéﬁuﬁﬁa
HIEEY cenfear AR URfRE gl wdeh wt & e wrEkerEr SyEd
T gl
fRAYTETTTAH (FATHTee FeEel), Yy (1,120 UH3)

> vl R ¥ & @y @Eed F 1,120 v & -3 a1 fasfid

forar &7 @7 2
> TeT TER AN Fawda AR cenieer AR yRe gelifead wed
fafaferr g% & S W E |

Ry, 3y 9e (8,967 TH3)
> 2,346 THE R ToT WIHER & Fea A § 3R S, 2020 A TST WHER H
qfA 1 3TesUA F Iy F e ured g5 &
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> FEE 2020 F faEga AR o 3R IR Sl gedt w1 we
& fov wraserer Py fmar awr g
o HIUTA, HEYT G (5,760 UF3)
>S‘T\'fiTu\rqmqu%qowEﬁ%aﬂTGf\H,ZOZOﬁWW#H\fﬁ@r
ST & Fow # gfee urea g3 ¥
> Fda 2020 # Eqa AR vt 3R yRMw Sohfaradr ded s ey
& v wrierar fgea frar = &
7. fatEE I $3feeae FRER (vaseegandd) sk davare avnR gsfecaw
FNER (vavasns)
© FEETE RIS 3R EeNEre ARG e wfdan & R & R Jeemer
WHR A Iod Y&dd & HUR R, TAMEADNEES J &y Rar o &
"I FIEFR F UF cHGETATT AT FG AT 3R aR@ewT & @
3YGFA A H TgUT FA IR
*  JEIER, ao%aummﬁmﬁﬁammmmmm%
UAHSTASS A IgUA LEUaTE aRaTe S3fcad FINTT & Red & &7 § &
TG Bl SHF oA, TEREE B TE $eqeE AR emifeE afay &
BF & v & $r a1g &)
e 3H HAY H 19 AT, 2020 F AR, SIS A srewerar F v Sow of
g5, forast aRaisren v wonfy $r g & a8 o |
* TEIER, REXEIE RS AR PEREE AR 3P afaay # anfaer s &
mwwmé;ﬁ?mé@rm&m,zomaﬁ@mﬁr%ﬁﬁmrﬁm
AT IR HgARE Rrar aam
o SERIEE, Qe (12,635 TH3):
» TUT - | 819 4,000 Uz
> JEIAT WHR & AR Collfed euds frar € 3R SR @ feuag
AT 3@ AR & REq & &9 & ugany o @1 a8 3
> g & AT gaferer Al ueg W @ FeEtg afafafer gerfy w ¥
> TS GOFR AR SN3R $1 3ifm &0 Far on @1 ¢ 3R 50 whrddnEd
& fqar & faw w@r s
o TEETE, ST (19,333 THD):
> SIT8eT 8,000 THg H TIT-1 8T T5T B F Fey &
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5 JelTAT IR & HIEE TS 3eATA fRar § 3R e WA @l f
qgaT EexraTe areTd A afen & REd & w0/ & S 7

> UIERT U @ HAEg @ HERer Ay e ) IS E

> ST TIER A IR fRAr T ¥ B 9p 50 TSEEnmd & faanrd aq
wEId W

&. Yeuerg duae gaftcaa ANER (vudlang)

. mwmm&m%mmaﬁmmaﬁm
ﬁarwﬁw@wgm%,%%wﬁ@a@%ﬁmw
gEara faar O

o Ry (e frem)
o IREwd (F &) 3R
o Freqrdf (31, ABTEAR FIedr fIaT)

. FETER 19 A, 2020 F FT, IAAGIES H HCAHAT H TF FoF A
ﬁﬁﬁﬁ%ﬁﬁ@%@ﬂﬁﬁ@?@ﬁﬂ%ﬁ%ﬁaﬁ?@aﬁl
. Frega ROR-REd & g, 75 ok o mar B sy wder, S iR FRed
ﬁmmagﬁmﬁwmmmw%mm
¥ Ffraua ¥ GOy F UGS @ Ao AR g FEW deRter 3R
Y yder FT TT WER A radIEd F o awde 3R oA faarer ured g
F 3R TSNS & wAT HRRY & dEd USNISHr H WA A F
mawmaéﬁrﬁrméamwm,zozoﬁgémm%ﬁawaﬁt

JreTHeA Tz amar

. Y URY IRGR F FEr H AITHI 9,800 THE HfA T 3N dedur, Sl 2021
3 JiRawe AE ¥ v fAEga ARt 3R aREE Sehfaal deel FEt 5
forv wrAeeT g & I g

. *ﬁicmawl{@a@ﬂﬁmwé%mﬁrmﬂ%@ﬁmmé?m
ﬁ?,wmﬁmﬁam(mms,soom)ma@ﬁmm
F|

. AR sEA AT FIER (@ndd)
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HTB sHATAw FNER & Aw, v fawrg § arr srauron Rerm g
(@) Fr ifow w7 R4y = B

TS WHR AR JRIASAT aTed & w15 & fF aqraq, seaees sfeveen
(STTelss +18) IR IRETT-Feaer-UrRT-gaviar (fedey #rs) forest war 11,366
UHs & eiAa 1

TANTRHEIAES €arT 19 30T, 2020 $T 39T ToF H TANSHEAIES F T
FERY & 70T F T A B FABE FNER B ORT WS F yeaw F
- ETAiea faam aram ¥

“ HEW & e &Y Az & Favga AR SR AR IR SR FE w
% fae #rd, 2021 # wEAdtarar e fvar o §

*

& o foeeh TR stteafe aftey & Refa fre o w fER e o e d
AT TS U5 TER (TIHRT) & CaRT Tl Iod @1 & Gror-amer 3 Ra-
- faadt & s oRer e afafafst UE o e

@ TEANAT_JEAFEIAAT - AU AR o (Tewad)
-ﬁ%ﬁaﬁﬁ@ﬁwﬁ%ﬁﬁ%mﬁ%%ﬁey

aﬁrm@ﬁfﬂmﬁmﬁ/ﬁ@mﬁ%xﬁq\wﬁmﬂﬁ%@ﬁaﬁuﬁaﬁm
F T AHRTATH-U ¥ Fgraar & T ANSHEE ZanT v e Aree
N velTeT (TATH) ZERT Wl Al 3R swdfad e At @ v
- R & A A o BERE B )

o T faffes s et A Wl wedramisa FAfaeRd Wowet = orr w7 @
THIPd FT & 32 IR ST, AT T Yt & e smanmer F fov s
HALT P & A F AT 37 GHGT & F AT s srawcTn BN
T sEm me%agw HRETTaT g & T arems &
A HIA, T AT F AT A B M QU FE ARG )

o FAATA AR v H, @ AlsEr R yeafda s &9 @ medr Atsw
FAFCIAET SHRTFR & T N THT Y 3@ 374Tq 2014-15 $r FBUY. 2020-
21 3% & 715 sqafeuar 3R 2024-25 a NS 00T, s & wewhs & A
frar s
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SO ST U oY # i e e, sradaantt iR syt & qu
g & FET-EE F YR W YT Wl & T gAAey e & fawr F ow
REas 799 gaid 0T soEiewd AR guer Wedifdh e & d5d U6
T B AR e e R 'y ftedwe U
FraiEAERARFT @ TS AR’ T sl R S T §l A
?@%mmﬁﬁ%qmm(ﬁm)w@mﬁﬁmﬁmmm%
aﬁwmﬁﬁamﬁ/%mﬁﬁﬁﬁwamﬁaﬁmw%awmmﬁ
enfarer far siraami

HWW%W%W,W%MﬁWWHNW
%Rﬁaaﬁmﬁmﬁ/ﬁmﬁwmﬁmwwﬁm
ST |

Auaarsdl T F ada @ aRd F AT qEER i wEE

gl e &
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2

3
4
5
6

. Srarfae wwldw arE, AN, 2016

. dea & seaurgs”, A, 2016

. ISR et & W rwefeen, [@dey, 2016

. e & vR SERIfts carfaer, weadl, 2017

. e M @8, wEd, 2017

. dTe eafa Medes defigad aFaART Weide, wad, 2019

3w wre fén:

1.

3R &7 - gadss FTET Hae 3 TEATe MEFI & U TRF A
3ars, 2017,

2018 FeeTer YES FIFFeT FECTA Geiwe F AT guw T 3.2 fafaas aw
AF3TER;

&3z Fasrie yomer & T 2018 TR HTET-3HE-ART rars;

Sreireirsh Afe: T @ & v 3 wifges § et AR soErg aRkads
Farart F o 11 SEeydhds sars

| sl AR e @) iR (Giemae gsfegae f&d) & wfasy & &

34



& e, gia e gk F weee ¥ v AraRa e ssftead
fadr sioie, whiga T sigzffRar 3R smreh B B s

o TF 3T fafise &7 g & &9 7 s@st =1 aded w6 ¥ T smas e

g B o1 ® R afawfad sEEt # oele s & R Beh a7 &
o /ST #@ yERa R g R sforudiers o ¥ Gy o
ﬁ FATTATE Torel o1 W &, arfF ol Do gerar s 9

o fauom afafaREt sk oy dieaes ugdlt @ grafae seger wEEREE,
3TN, TEELT HEEl I9HON 1R S afdew wrufBwar arer et o eare
Ffod F3 gu sz Fator 3R Tdee SEE W e SR #Rar &) vew a4 d
& STl AR WHR J g ) A fAHATT A wgrr &Y & v seweA ¥ o2
ma(wm)maﬁrmaﬁr%g@a&wmmﬁwmm
© S R TER B NCANS DA FT AT T Y Arofelr Fa1 @ § 31k ot
CoRT-UA-Cel IfATEY o & Ay fawia q@E f g @ §

o RIS Rew d% (T, siRisdy faa P Gmrevwd) Shir woiftt & oy

ﬁﬁw@%mwwwwﬁmﬁawmwm
" menier \iser & Fry-ay DY Afenior ey § wfa s & amar o ay
SERAT ST FH| TR AR AT & glorae A T & w9 &, Riffew
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e afgd Rfdesr v afaRfrat o Hr s

o

TEHI T A sedilt & Rarady adt w o aiE anaed @ seEr & ¥ v
HeHTE AT IR & @ &1 Tadd AT, reige, gawaed, § o AR
5 &1 & e @ PEY awiT e & T $0w Saeat garr srafawan
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TS Tfiex, ugw, gy, RiFsea S wd AR cdewE W
afrg ¥ 3R fsfaa BT o @ sleafe sfeart iR e aei A
AdFaH 3T F AR F Gefta RauRs & @ HafAa gud 7
ez mfeaRr aRdeenst & e fed Ak a9 gars argsl W TR
FaaEe % §7 & 33T MG g1 Rfees dfRae g @ anl e @
fafieer ot g & FFReHs gfafear 3R scagese wfafear el
gl

fafie caraR faert, afttsg #eet 3k oY 3gaier d@at qanr anafaa
fru o7 B ey aFaest, ardest, Gmisal Ak gFAes § e &
mead O Sy F ury Rafaa s § garg A S @ gl

HiefR HNER TR F Fdw & AT araenfys Awe @ e
m?%@mmmmm@umﬁmm
CLEd

Fefi FRER aREsEEt F Fow F et # dd F F o
a@ﬁmmﬁ%@m@ﬁ%m—arﬁaaﬂwmﬁmqﬁﬁ%ﬁﬁ%
oY =FATEY UHE e MAAA TFEAe IaAfad fFe aw ¢

iftar T N wAw SR F RefdE F e sieae Sier
qRsEa # e R sEwt @ uegd e & A fBfdeT g
# fay g w&ife & arg sriRmen

T XFR F A/t F ary FaiEa s ¥ aada & ST R
SET 3 HURE F A w0 e § T deaned (W)
T3t 1 G i 9 § S Refaa s@Eh & qener 7 €

e WU 3EERT AT & I U HEEGA TIR FA A THe HgeA &
Rre R aEsl dar @ ¥ arfs R @ Faw srsila B o ws
AR 3T TR SRE F AREH Hed HEer H v Aoy HETE A S aF|

facdhar wRomr Bewd
facdsr af 2020-21 ¥ 2R=, oee & A7 AV 30 3ANFT FY & AT ART TWHER
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GART HARM: 2,559.90 &3 FuT 3R 40.10 FZ TI¢ A7 e v A

faedr a¥ & 3 & cre &1 R ey e ¢

(P ® H)

fAagor

e 9§ 2020-21
(e e

RBediw a% 2019-20
(&ar gifdre)

F/Ge ey

8213.77

5655.90

qr—-—

& el

& el

fader

7526.85

5199.61

-

686.98

456.37

Rfrea fafer

S AgT

T el

RIEEGUREIY

0.05

0.08

R-are e

FS el

S ALl

Hhol 3T

26.59

25.74

g WX A w1 AT/ ()

2.97

15.85

GECINRTETD

T¥C 318 & IRNTDT 13 F IFER, CIHRAENAES 9T & FUTF vd AEerar et
(#FETst) ganrT e gdeT & sreaeha P

ARG & Togufd & FRis vd mgre@r werh (hded, afFadi vd Jar & ud)
Aafagw, 1971 & arr 20(1) F iadg BT a¥ 2017-18 @ 2021-22 =% o ad
el & v dueesh # tANSAANEE i @ gfew F FEuR gfar g

Y & R, WUSTST a@r gfem a3 el av 201920 F v s @t &
daradeT 3R geae it @

FHYINEY F1 sgl

a¥ 2020-21 ¥ A TIHEADIEE F FE FEEd o wnEdSd s,
HelST IR B & A1 TANEHEHES 3 welr Yard 3R T went Far ¥

CFC 315 & URTBT 8.5 & IGTAR, 3GANT Fadd Ud 3HaR® MR T & a9 oo
%mwﬁa%m#mmaﬁmﬁ?ﬁ%ﬁégéxﬁwmmmmﬁmﬁmm
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Wéﬁﬁ@mﬁaﬁaﬂﬁmﬁ?@?ﬁgcﬁm%mimm,wm
AE & AT TAT AR THhT FA 8l
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U8 SFUIACS TTT

(. g9 {fd)
#$at va weew R

B T8 el
fei: 14 Sers, 2021
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INDIAN AUDIT & ACCOUNTS DEPARTMENT,
OFFICE OF THE DIRECTOR GENERAL OF AUDIT
(INFRASTRUCTURE), DELHI

e 1i® /Dated 270 F- 2024 |

Wl yd v |
aiforer wa 9T e,

& el yem,

-A 7§ e
© fawa- e $sReme PeR Yaamie G el gve (NICDIT) % ad 2020 21 %
© anfer Tremsh wv HRE % Pt v wererenefars 9 gers A gdter gfe |

HEIET,

A 39 7F b Ry e SeReae BIRER Jgeraie te wreiiey vwe o ad 2020-
21 & Al Al orar oY ofty @ 9 W yuw Srredien wRideT 9e8 % ved W T B
fery sraiftey o %6 €1 o @w A faa frar sy 5 gers Sramrden sRees @) dag ¥ SF
A B A IR R A TEe W e (Governing body) @) FPrAraR sraer weie

fear sl
€& T O, § Gratea B T WRd B i vd aererarafiars % writey o sl o)
& R
i (R apygarm)
Herr: 7o} SRR CHIET
’ eT: - At Ao . 9.2021
o 1. CEO & Member Secretary, 8 @i, sitas W=t f3fde™, 124, e ciw, w18 Boed - 110001
2 BT G U el Ud aimavas wrdard) &g der o) o v ¥ -
k]
(R areprgan)
GRE e

T T, T, TERY W, SERY TReE, F 2eeh-110002

2 3rd Floor, A-Wing, Indraprastha Bhawan, 1. P, Estate, New Delhi-110002
3 GO /Tele.: 011-23378473, @3?\'1/ Fax : 011-23378432, 011-23370871
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31 AR, 2021 F GATT o ¥ AU Senra ssfPead FINER dawvdT U gFETAAYS
TFE ¥ aE W ART F Fraww vd wgrewn e i gus dar ahar R

TF s vd mEew gdetE (Fdey, vfFadi ud dar dr od) wRfags, 1971 &
aRT 20 (1) 3 R e, wids s fQemr (@ere gemmn) & s 1 faas, 2014
F qy °. 1 (27)-N(R)/2013 F @y el ¢ F T 31 A7, 2021 H gAY ¥ F
v Svee Efeaa FINER Sgaude U3 sqfosiced g ($¥) & d&d Jos 9%
aur saa A @1 wEed g & v T vd eaw amnwiita ud s own B
afiemr @ ¥ ¥ R Qoo gE & yEUe @ 3eXanded ¢l FAN arided gAN odr
ofle & IR 9 57 A favol uv e afiEg cFFd S B

2. gus d@r wlem RAE # auffewor, wafam dwiws Geuiadl, @i dEw F A
erEvar 3R yoeA dl WY F wey F Fad A 3TN W ARG F s
FeTaET aiieTE (deh) A Reaftrai safiRa &1 wEAl @ s, Faw v e
@faca R Pafaaan IR Fead-ag-veds Tgest nfeF gaer #F fadhg d9-¢a1 9T
J@r ofem Gefor, afy P g ay, frderor RaEdush dar ofen RO garn gy w9 F
gfta faar mar gl

3. gEe e @ udeT IR # WERT &9 d TEE AT AR B IHTER B § 5T
AeE & 3oew & ol ¥ R ogw 3RE smeawe ged wE & AT orET Siem @
RrdisT qur ader S0 e #  3 fd Ragor et o sifas e @wus @ #Fa
a1l R drr e & fdrr el & ofvat 3R uwest B aAd W arer aedt @
S AR G qUET ST AW 1 oar uden i 39AeT U A dwie R
3R gde ganr U aw Ageaqul T 1 Hide ek wr-ary fad et &
wAT wegfa & Aeaiwa A wifde e gl o7 faeary o & 1 gAYy o e gAR
3iAT & T 3R TR yewT el §1

4. EATY o OB ¥ HUR W), gH O & §

(i) mﬁémﬂwﬁaﬂrm@mwmﬁwg,ﬁmwmm
favare & AR GAN Jw IhE % 3eged & T HaedF 3

(ii) ﬁﬁﬂéﬁa@mwwaﬂ?mﬁmmfmﬁaﬁwmm
FATER ga RRa wew F ST v gl

(i) gAR ¥@Aa #, 27 fday, 2012 €7 FA@ few & IOR 131 & daed
S e Fr IS L, el SSficTa RGN FFEYHT US SEURIACUS TFE
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%

AR oEr Ffgal qur e d@afa 3wt W 3RT wv F @ o g o s
GEART A gAY Fig F udaT gar g

el

£ (v} &5 78 off RO = § B

%, HETIAT HefErA
SISIFE gEICeE $E 3R WeEe dgewie 4y & iea @ e &
PRI (St ST S e & SrER) R &

o faor WISFE FFUAACYA BF | Woee i eadT BE
& (Ehora ofwufesl & | (afttesn forwra
& gorer 8a) afafafeat  F=2 F
fore)

3 HYAY (01.04.2020) 174.66 5.05

A 2020-21 & R 2559.90 40.10
UICH  HefeTeT
SIS (&) 202021 F 5.01 0.15
glust fea s sy
I (ST YT ST,
JUq @t W osars Ak
ey Rwg ug &grer
afgd)

@5 (@) 3T a RS 6.23 0.98

ol IqeeY yduidr 2745.80 46.28

I (R A 2378.88 45.10
AT
31.03.2021 =r sfady 366.92 1.18

i

T. TEUH 9T

FE ot SRl R 3 nfde @t R o ¥, 39 W SvaRres g
NG & T guF &7 § T o YEUT 9T gaNT WS e weww ofdg & e
T IRT

w W w W o W

W e
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(v) &F RO a=3 & B ow RO & 3@ 91v goeT 99, W™ U4 o3y Agyditd
agmﬁmm,amgwaﬁa%yﬁmﬁl

(vi) gAY 3fAa & R gl wafew g@er aur g Ru v Tl & AR,
stafaa g fawor g aaiea Afagt 3R d@l W e F @9 99 91T,
AT ARG # TFd dwies feyidt F EER 9o AR v faur seqd
ERG IS |

(@) gl a% &, I§ 31 #m&, 2021 N e fEficad FINER aaudAc s
sradeR Y TEe & Awel & Rufy & gt uF @ weivd § AR

(@)Wﬁ%,%%%@ﬁ%ﬁ%ﬁﬁ@%ﬁ#ﬂﬂé"mmﬁ

T gl
IRT & A% Td FEraar wWieE
¥ foT gu 3ah A A
B,
e @F e (AT AFIEH)
Reia: 20 RAEsT, 2021 arar glter gue WEuF (FaETYLT)

7% freeh
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(31 =19, 2021 & AT af & v Juaer 5eaa FNER Jqawde vz seddeys
TE W gAF F@r qdar Roe & @)

1. Iafw aar odar yomer f gateaar
o a¥ 2020-21 F v Haks J@r o0e UF add vwEEd I ganr Hras Y

2. aftw frgsor gomeh i waieaar
HiARF 70T qoIRdt Weroe F HER F IeTET

o 3. vl ofmufaat & silfas waumaa & yome
TE & Ui HIE Tarl) afgufy a8 8

2 4. wF ¥ #ifes gegma #r yomeh
o TET & g HIE TSP 7 &
5. mﬁmmﬁtwﬁﬁm

£

o

o e e
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feetiep: 20 REFR, 2021
Far #,
ST va wery, Wi,
8ai aa, Siae WAl HI+,
124, FHAE TAY,
75 fewei-11001.
fave: geus oF - af 2020-21 & AU wAIEEEEEd F a| # ug a9 i)
HEIe,

FUAT AY e F RAw 20 Rder, 2021 F 97 F. EULHAETIFY IT5/28-
63/20-21 & dgst & forad Zamr 31 A, 2021 & GATT a¥ F AT CANSHITE
¥ affs a@l ® gue d@r gdEr RO sl #v g o dwr oler & g, e
sfeaflg mel o o O Y gyw awr ofer RaE A affe a8 Rear o an
FEET, 3 fTT 9 IUURICHS FRAE HleT HI HEIhdT §:

1 A A 7 & AR, 26 FJons, 2016 F G G FFACICAT F
@3rsE) #F ¥ R oREseEt @ o g S R E 1 gfda (o ey
# 20 T FUT 7 RFIA @A F aeade) oW F UESEEEr foiEes
(qﬁﬁgﬁwmézﬁﬁma%mﬁmﬁmﬁm)mavgﬁanﬁ%ﬁvaﬁw
P W F3T YR 9T EERT I74T §| SetEre, a¥ 2020-21 % eRe wfdw e
23.60 Fg TUT Wuika #1 1% 3k sufav Swies Afa F FORa e smE
ITFITFT ¢

(Tt Irige)
Aggas
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i
R

G

MNITT Feigaa TN JW|ATAT v seveldiine ove

(qaadt froaaddt dise Faidte ove %)

qaT T
31 &, 2021
(T wwT #)
Fraer gl 2020-21 2019-20
wy et Wi Ay dwand
/e S 1 82,13,77,34,610 56,55,90,34,039
I AT wftew - - -
Rfr e & - - -
e duard i wrau pJ 5,44,339 7,57, 116
Eird 82,13,82,78,949 56,55,97,91,155
s

el giEafar - - -
o 3 75,26,84,77,541 51,99,60,65,101
avey TR, wor, wfe wfy 4 £,86,98,01,408 4,56,37,26,054
sty 82,13,82,78,949 56,55,97,91,155
TEeaqut dEiwa STt 8
FfEAw Juaw 3N Fuf w e 9

ST STeaTla e Rdry Rl & safitfa ek

T Fl? el
e 14 SomE, 2021

e g3t PIfE Saww oy peadetee ove

(&, warw 7fd)
st ve ey wiw

& e il o i g

(fafrur samy)
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M ssfead FNER JauvdT Us FFIEAU T
(el Do dore FFrdAIE TR 63)

g AL &g _WT
31 AT, 2021 F WA 4 F e

(1flr suw &)
Taaor FeTgE 2020-21 2019-20
T N
HiSa =g 25,86,71,340 25,73,67,649
3T I 6 72,28,271 -
13 () 26,58,99,611 26.73,67,649
=g
= v =g 7 23 61,99,040 9,89,16,473
sz (@) 23,61,99,040 9,89,16,473
M & T T m F | Y (a.-.'_;@-) 2,97,00,571 15,84,51,176
sfafea |IT & 3iand 19,00,889 77,890
T yRf@a A sy R - .
i _ 2,77,99,682 15,83,73,286
sftrtw/(Felt) O F FROT AT F G [N A R
Hgcaqol a@ige aifaar
HHRIEAT 29t 3T @ W AR g

37 sfEafd sergfaar fader Riaw & safafed ser el

TURT: o el

i 14 aané’a , 2021

ST Seftead FINER gaadT U8 SFIAe TF

F R Iaf wT }
Bl BECH.
(. g A7) (R 3R
N v TEET whRE IeaT
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[Fea 13 HOFEC'YE it PIm ane () SRR A
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b Sep (m - - B R FERE I
BIEER A
BBL L L1 i) BerE (B
ESRRERR un| - ££0'18'05 g pale (e
F o 43 SN
(BT JREEPE ‘I
EBE'9Z'9S - (2t % RAER) In RS ME Ik Gr
TESIE T TR ER KERE Al 0gt'or'sl LET'E0'BA" b P pne (B
LIBES6L'Y BEALL'N'T (2w % RSP} th [l wp (@
Bl EIE M
R 2xhue (o
- - £ 4 Ry Beleps (2 - - fe) e (e
00005 DOBL L OVZIBEBYET 2 4 B wait (@ G gop % o \phie) BT TREFER)
ERE N Bl T E R R m
DO'O0'DH ERR pie 0GR
D0D'00'00'55 00000000 drideiRle frep) paumyn
£00'00'00'05 0000004 'SE S Rigpguees ( Polfs | b DNie M3 % IEl HeE (B
weale om0 te Ty guEpdice) -
& ¥y el (@ 900'00'00'56'3 $00'00'06'65'6Z Balb § ReONE KM ORE B b bRR (e
000°00'06'05 000'00°00°82 saere) ghigsr wee; pSuceng G ERERTSE
Lol QIS Lk periny
£ gy el (e 06E'59'6E'10'L LYZ'9I69'6L" L e e (i
IR TR 5 W SRR R ] 6oucot 12762 ¢ pm opne G
hE ep (B2
LOP'LEYE'E VYB'EI'99'EE B2 SRRIBEM 2T - - nip Sl (g
BB ¢ ERBE i
026807 126207 Bipuh GEEL0Z 1z-0202 Balls

{1 Ane pyy)
23 % ab Pl i 1200 e 1B
sl e popn
(ke 223 ERephad JeEln RENCENE rogh)
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MerAer geficue FNER oA UF ST IR
(Wmmmymmmﬁrg)

qOT T T WRT FoFr el gt

31 @, 2021

(T s9v &)

2020-21

2019-20

e 1: werEh R

1.0. 7ET Fwgs AR

a¥ & EATd A A

S Frw/geh fAfer & fow e s

Frgi(Terd): 37T v ouw dut ¥ Mala ey ¥EeT w1 Ay

af & g & 9w (#)

56,49,88,29,965
25,59,90,00,000

277,899,682

47,39,04,56,679
8,55,00,00,000

15,83,73,286

82,12,56,29,647

56,45,88,29,965

1.1, wisdddnt P & fe st aw

(@ & drensrddidh fAfds & o 3§ REE)
a§ iy gErd 7 AT
s wfafra wwdet B & foo siveT

3,82,74,25,787

3,27,74,25,787

- giarser faemm afafafat 40,00,00,000 55,00,00,000
- TEEodl FE AT 10,00,000 -
(37 4,22,84,25,787 3,82,74,25 787
S 3T AR g dEr ¥ FaRa qEy Ag/eET W Ay
- fymer ot & et 38,15,05,287 38,14,27,397
- are @i & g 19,00,889 77,890
(3m 38,34,06,176 38,15,05,287

eI THGEE Rfes # o wRndr e & R

Iy 7 T AR (g F SworsEde fofits & anr @ R
- Rraer st & g
- e aY F ek

4,14,87,27,000
45,10,00,000

3,64,87,27,000
50,00,00,000

&

4,59,97,27,000

4,14,87,27,000

T F 3a X AV [@ = (3) + (3) - (3)]

1,21,04,963

6,02,04,074

Whd AL (F+T)

82,13,77,34,610

56,55,90,34,039
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G

i

e

e

AR efere FNER dvewde o7 groditee oo

(el Srmardd Do gredvitw ge o)

A 9F B AW AN el g
31 =rd, 2021 #
(= Tuw #)
farreot 2020-21 2019-20
2.0. 9y, Fue
1. fafry Awer
() Jrer & fae - -
() 3 1,36,475 1,431,616
2. Wit 2wand
() 3=y
- WIF O HET T T (e 7,125 8,500
(@) 1,43,600 1,52,118
2.1, rEm
1. ey
(@) Frem i S & AT waun
- TRy 1,70,000 1,70,000
- P wd 2,30,739 4,35,000
@ 4,00,739 5,05,000
e + @) 5,44,339 7,57,118
e 3 : GEa
1. Rfgargesh Riaf @ frder - -
2. fordy - yvw
(e} T
& % giads dugf F P
- BRI drungy o S Sl s - 17,15,00,000
- B e el Ry 55.93.00,000 55,93.00.000
- §ENfes dsfoam wrsfiy der Avwr Pfes & 17 20 710 000 & 17 20 00 060
- Miomerg $eferanT ervafin ffing 30.00,00,006,000 22,52,70,00,600
- uhy gefipaw R 8n. s 25,51,94,08.351 19,95,54,08,351
- s ATy do wiiew mbRs 4,01,88.000 4,01,98,000
- TR fhaer whew RS dewe Rk 5.00.00.000 5.00.00.000
- SR SR wRAey deke AT 5,00,60.000 5.00.00,000
- VRIS gRar wedt Fww iR g avee RS 2.08.05.41.750 2.04.82.58.750
- GO ST A S Wby 24,24,00,000 24,24,00,000
- Wrdger AT dsferaw wEAN Aty 5.86.73.86 600 2,50,00.600
- TSI e geficaw R Suwadie s 4.53.22.42.840 2.50.00.000
- WEnnSd Ol defeeus owafi RSes 2.50.00.000 -
(@) 3=y
%WWW %ﬁ%’%?ﬁ%ﬁ . 13,00,00,000 13.00,00,000
e A g, 3
sty 75.26,84,77,541 51,99,60,65,101

-m@m@iﬁwﬁmmzammﬂﬁ.%m#za#eh@wrwﬁ#z%sw-ﬁws.z&:mﬁmf%mmmﬁ&mm
Mw%mmmwgrmwmaﬁ4smmsﬁaaﬁmwﬁm3§y§%msM&H&mmmﬁa‘w,zuzoﬁgxl
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M &

ZId FNEN 2TATHE U SFIRHAIAA T
(et Sromandd W FETR N TE W)

et T T I oTe¥ AT T
31 AT, 2021 &1
(Offr T H)
Tyator 2020-21 2019-20
Foaet 4 ; =rey aRwufemi, por A s sk
4.0. T, RgufE:
1. Fgfae daf & o & :
() AT W H
- T B 3,66,58,37,499 1,74,65,46,460
- yfafeg s 1,17,62,347 5,04,21,781
(@) waad @t #
- qEg #Y 33,53,323 25,524
. AR TEa Y 50,281 53,697

4.1, %oy, ®OA wd wey qREEiEn:
1. e s AR w5
Framande faga seEel fames

2.t & arg e gr wfhE e

ﬁ@mﬁw
IR Fy

F)

3, foyrey & o7 31 358 oF 3T surs SRR aeeraT A
AuarEd e el RS

4. 3=

TT 9T FET FAT FT

-:gmrm
- yiaRws iy
- e

FE (& + W)

@

3,68,10,03,450

1,79,70,47,462

2,60,54,00,000

9,95,161
3,15,120

53,83,54,025

4,36,68,120

59,596
5936

2,32,54,00,600

47,30,209
6,625

33,88,72,491

§,78,64,915
98,04,352

3,18,87,97,958

2,76,66,78,592

6,86,98,01,408

4,56,37,26,054

*wwaqzmﬁaﬂSJ%ygw{maﬁaﬁﬁvmwwaﬁam?qﬁé, 2015 & aR@ESAT YT TR A
fafE & 10 af € yfweee i qu @W ¥ ueEd & wed g
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e gsfigaa sRER dgevdT v serdade o
(TEEdt froaamddh W grvditee o wE)

- AR TS TTT H A q areh areggfat
o 31 &, 2021 F @A a¥ & faw

(T w9 )
fararer 2020-21 2019-20
. 5 ST
T
(1) &t sl R EyRa &% & o)
(%) TET Ay 2,44 53,725 6,90,10,976
& (o, 9% & v dfww - T 19,038,797/~
€3 (o o - T 69,24,635/-)]
&5 (@) sfalea Fy 7,52,665 31,436
[7re a¥ ¥ v ddvw - T 56,451/
(et a8 - 23,1450
(2) 79 @Et W (FERT 3 & o).
@ () & Y 1,78,02,212 16,23,696
€ (@) wfaRwT Ay 7,026 46,454
& (3.) HOT T 21,56,55,712 18,66,55,087
- [o] ¥ & fore ddew - % 1,61,74,178/-
o af - T 1,86,65,510/-)
ez 25,86,71,340 25,73,67,649
It 6: 3wy
2 (1) 3 Nos W =ams
5 () & Fy 60,87,073 -
(@) sfaRea sy 11,41,198 )
(2.) ITHIY T - -
5 S 72,28,271 -
2
7
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uere SSTECTW FINEN davde Uz SFIAACYA T
(adt Sreaarsd WeET AR TR TE)

AT UG A FT HET G e g
31 A, 2021 ' waed af & forw

(T sy #H)
faazor 2020-21 2019-20
7 Heg T |y
F) §idw B 23,60,00,000 9,77,04,472
w) a@r gdeTs giRHiAs
- AT vy 1,70,000 1,70,000
- Pz av 53,534 -
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e~ Proforma for furnishing the relevant details in respact of the Organization referred to on
para 02 of the OM no. LAFEAS-CBII067/18/2019-CB-1l dated 23.10.2019 of Lok Sabha

Secretariat

Name of the Ministry:- Ministry of Commerce and industry
Name of the Department: Department for Promotion of Industry and Internal Trade (DPIIT)
Name of Organization: National Industrial Corridor Development & Implementation Trust

Sr.
i k
No. Particulars Remar
1 |Please specify, whether the organization s
Autonomous/Statutory Body, Joint Venture, Corporation, Trust
Public Undertakings, etc.
e 2 {The Year of inception of the organisation 2012
& 3 Wh@ath‘erf t:1heMcl;rganilsation i5 under the a&dministrative Department for Promotion of Industry and
control of the Ministry/Department concerne Internal Trade (DPIT)
4 |The Act/Rule/Regulation governing the Organization Deed of Trust and Indian Trust Act, 1882
£ and General Financial Rules (GFR), 2017

3 |Whether the Act/Rule/Regulation mentioned at SL No.4
above contains provisions for laying the Annual Reports

and Audited Accounts of the Organization on the table of Yes
the House? (Indicate YES or NO) (Rule 237 of GFR, 2017 are attached)
(Flease enclose a copy of the Act/Rules/Regulation)
6 ({If answer to SL No.5 above is YES, indicate the time
& frame stipulated therein for laying these reports. 31st December
£y 7 |Whether the organization has received financial
= assistance (one timefrecurring/annually) from the Annually
2 Ministry/Depattment concerned.
. 8 [Whether the Annual Reports and Audited Accounts cifthe
4 Organization are being laid on the table of the House;
) continuously since its inception (Indicate YES or Yes
NO)
< 9 [if answer to SL No. 8 above is YES, indicate the date(s) Year Lok Sabha { Rajya Sabha
of laying the requisite documents on the table of the | Fy 2017-18 | 17.07.2019 | 26.07 2019
House for the last three years i.e., 2017-18, 2018-19 and | FY 2018-19 21.00.2020 | 12.02.2021
i3 2019-20. FY 2019-20 | 10.02.2021 | 12.02.2021
10 [if the answer to SL. No. 8 above is NO; mention the years
w for which the requisite documents have not been laid by

the Organisation, since its inception, alongwith the
reasons thereof and the time by which the same are
expected to be laid on the table of the House.

Not Applicable
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Rule 236

Rule 236

Rule 237

: GENERA!. FINANC!AL RULES 2017

- Ministry of Finance
: Department of Expendliure

authority, not being a foreign State or
international Body/Organization, the
Comptroller and Auditor General is
competent under Section 15 (1) of the
CAG’s (DPC) Act, 1971, to scrutinize
the procedures by which the
sanctioning authority satisfies itself as
to the fulfillment of the conditions
subject to which such Grants and/or
loans were given and shall, for this
purpose, have right of access to the
books and accounts of that Institute or
Organisation or authority.

(3} In all other cases, the Institution or
Organisation shall get its accounts audited
from Chartered Accountants of its own
choice.

{4) Where the Comptroller and Auditor
General of India is the sole auditor for a
local Body or Institution, auditing charges
will be payable by the auditee Institution in
full unless specifically waived by
Government

Time Schedule for submission of
annual accounts, The dates prescribed
for submission of the annual accounts for
Audit leading to the issue of Audit
Certificate by the Compiroller and Auditor
General of India and for submission of
annual report and audited accounts to the
nodal Ministry for timely submission to the
Parliament are listed below:-

{) Approved and authenticated annual
accounts to be made available by the
Autonomous Body to the concerned
Audit Office and commencement of
audit of annual accounts-30th June

(i) 1ssue ofthe final SAR in English version
with audit certificate to Autonomous
Body/ Government concerned
-31st October

(iii) Submission of the Annual Report and
Audifed Accounts to the Nodal for itto
be laid on the Table of the Parliament
-31st December

Rule 238 (1} Utifization Certificates. In respect of

non-recurring Grants to an Instifution or
Organisation, o certificate of actual
utilization of the Grants received for the
purpose for which it was sanclioned in
Form GFR 12-A, should be insisted upon
in the order sanctioning the Grants-in-aid.
The Utilization Certificate in respect of
Grants referred to in Rule230 {10} should
also disclose whether the specified,

Rule 238

Rule 238

Rule 238

74

quantified and quolitative targets that
should have been reached against the
amount utilised, were in fact reached, and
if not, the reasons therefor. They should
contain an output based performance

assessment instead of input based
performance assessment. The Utilization
Certificate should be submitted within
twelve months of the cdosure of the
financial year by the Institution or
Orgonisation concerned. Receipt of such
certificate shall be scrutinised by the
Ministry or Department concerned. Where
such certificate is not received from the
Grantee within the prescribed time, the
Ministry or Department will be at liberty to
blacklist such Institution or Organisation
from any future grant, subsidy or other type
of financial support from the Government.

(2} In respect of recurring Grants, Ministry
or Department concerned should release
any amount sanctioned for the subsequent
financial year only ofter Utilization
Certificate in respect of Grants of
preceding financial year is submitted.
Release of Grants-in-aid in excess of
seventy five per cent of the fotal amount
sanctioned for the subsequent financial
year shall be done only after utilisation
certificate and the annual audited
statement relating to Grants-in-aid
released in the preceding yeor are
submitted to the satisfaction of the
Ministry/Depariment concerned. Reports
submitted by the Internal Audit parties of
the Ministry or Department and Inspection
Reports received from Indian Audit and
Accounts Department and the
performance reports if any received for the
third and fourth quarter in the year should
also be looked into while sanctioning
turther Grants,

(3) Utilization certificates need not be
furnished in cases where the Gronts -in
—aid / CFA are being made as
reimbursement of expenditure already
incurred on the basis of duly audited
accounts, In such cases the sanction letters
should specify clearly that the Utilization
Certificates will not be necessary.

(4) In respect of Central Autonomous
Organisations, the Utilization Cerlificate
shali disclose separately the annual
expenditure incurred and the funds given
to suppliers of stores and assets, to
construction agencies, to staff for (House
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ANNUAL REPORT
(FINANCIAL YEAR 2020-21)

In accordance with the approval of Government of India on 15" September, 2011, DMIC
Project Implementation Trust Fund was incorporated on 27% September, 2012 through
the execution of Trust Deed.

The Government of India accorded approval for expanding the mandate and scope of
Delhi Mumbai Industrial Corridor Project Implementation Trust Fund (DMIC-PITF) by
order dated 22™ December, 2016 and re-designated it as National Industrial Corridor
Development and Implementation Trust (NICDIT) for integrated development of industrial
corridors in the country. NICDIT will function under the administrative control of the
Department for Promotion of Industy and Internal Trade, Ministry of Commerce and
Industry, Government of India . The Government has also approved constitution of a
Board of Trustees of NICDIT with the following composition;

1. Secretary, DPIIT, Chairperson;

2. Secretary, Department of Expenditure, Member;

3. Secretary, Department of Economic Affairs, Member;
4. Secretary, Road Transport & Highways, Member:

5. Secretary, Ports, Shipping and Waterways, Member;
6. Chairman, Railway Board, Member;

7. CEO, NITI Aayog, Member; and

8. CEO, NICDIT, Member Secretary

The role, responsibilities and functions of NICDIT are as foliows:

a) Establishing an enabling institutional, financing and operational framework for the
development of Industrial Corridors;

b} Considering proposals received from different state Governments/UTs for establishing
new Industrial corridors, Nodes, Early Bird Projects and Standalone projects;

¢} Appraising ail project proposals and sanction of equity or loan or both to SPVs and
grants for project development as per approved delegation of financial powers;

d) Supporting project development activities in Industrial Corridors through Knowledge
Partner(s), Special Purpose Vehicles (SPV's) and State Governments and assisting
States in identifying Anchor Investors for industries;

e) Raising funds as debt/equity as per requirement, leveraging resources provided by

Government of India and providing Equity/Debt to the SPVs formed in joint venture
with State Governments/other stakeholders for implementation of projects;
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Entering into agreements with the State Governments/ Project specific SPVs/public or
private organizations, as may be required from time to time, to give effect to the

modalities outlined in previous paragraphs;

Providing funds for land acquisition through existing mechanisms of States for
specifically identified Strategic Early Bird Projects which could be developed on PPP
models. However, land for city / node development will necessarily be the equity of the
State and will be acquired and fully paid for by them.

NICDIT shall maintain accounts in the form prescribed by the Government on the
advice of the C&AG of India and the accounts shall be subject to audit by the C&AG
of India.

The Institutional Framework of NICDIT is as under:

a.

The Board of NICDIT shall approve and sanction the optimal mix of debt and equity,
choice of financial instruments, quantum of funds, terms and conditions and
disbursement schedule from the grant provided by Gol, to the SPVs after taking into
account inter alia, the progress of land acquisition and actual execution of works at
each industrial city. Similarly, grant to knowledge partner(s) for project development
will be given in phases as per progress of work.

NICDIT will leverage the resources provided by the Government of India to raise long-
term funding from financial institutions and also, after obtaining due approvals, raise
tax Free Bonds, Capital Gain Bonds, Credit Enhancement, etc. for supporting the
development of industrial Corridors.

Gol's contribution to NICDIT will be used as a revolving corpus. Investments into the
SPVs by Gol will be routed through NICDIT so that all debt service payments by SPVs
and proceeds from equity disinvestment from SPVs, including SPVs developed by
NICDC so far, by utilizing grants given by the Gol can be ploughed back into the
Corpus, enabling NICDIT to undertake the development of more such industrial cities
in future. The nodal / city level SPVs may further raise long-term debt finance through
credit enhancement by appropriate guarantees from Government of india / State
Government, so that it becomes viable for investment by insurance and pension funds.
The nodal / city level SPVs will seek to employ innovative infrastructure funding and
delivery tools such as user fee funding, pricing innovations, and delivery through
various PPP arrangements. Funds raised by the State Government / SPVs as loans
or otherwise also will count towards State’s contribution.

For financial support to PPP projects, the extant guidelines for their Formulation,
Appraisal and Approval as in Central Sector infrastructure projects shall be followed.
Such projects would be eligible for Viability Gap Funding (VGF) in accordance with the
prevalent policy. Secretary, DPIT and Member- Secretary, NICDIT will be members
of the Public Private Partnership Approval Committee (PPPAC) for industrial Corridor
projects. In order to ensure coordinated development in consonance with the Master
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Plans / Development Plans, all proposals for VGF in the Industrial Corridors will be
examined and recommended by NICDIT.

e. Each industrial city / node will be supported by Gol to an average of Rs.2500 crore
subject to a maximum extent of Rs.3000 crore depending on the geographical location,
size, contribution of the State and the development needs. The actual requirement
may vary for each city / node, depending upon the cost of land and infrastructure
development and the ability of the respective State Governments to mobilise financial
resources for land procurement / land pooling. The State Government's contribution
will be by way of land or any other funds raised by it from any source including bi-
lateral / multi-lateral funding. While the total requirement per city for non-PPP projects
may be much larger and would vary from city to city, the above amount is being sought
from the Government of india to trigger the first phase of development of these
industrial cities / nodes. Subsequently, funds will be raised through internal
monetization etc.

Delegation of Powers

NICDIT will appraise all proposals for non-PPP projects placed before it Based on
appraisal by NICDIT Board, it will approve projects valuing upto a sum of Rs. 300 crore
as hitherto. Approval of Minister-in-charge will be obtained in case of projects valuing
more than Rs. 300 crore and up to Rs. 500 crore. Proposals above Rs. 500 crore but upto
Rs.1000 crore will be approved by the Minister-in-charge of Ministry of Commerce &
Industry and Finance Minister. All proposals exceeding Rs. 1000 crore will be submitted
to the Cabinet Committee on Economic Affairs (CCEA) for obtaining approval.

Further, CCEA in its meeting held on 30.12.2020 delegated powers to NICDIT to change
phasing of various projects, based on the progress of projects, availability of land and
physical preparedness.

During the year 2020-21, the Board of Trustees held meetings on 19 August, 2020 and
14"% January, 2021.

Planning of Industrial Corridor Nodes and their Sustainability Features adopted:

Industrial Corridor nodes under development adopts a sustainable approach that forms the
ground work to aid the evolution of a Low Carbon City (LCC), including planning for Open
green spaces, public transit and transit oriented development (TOD), encouraging the use
of renewable energy, minimising the use of conventional energy, optimizing the
conservation and recycling of water, and recovery and recycling of solid waste materials.
Following are the key features of the Trunk infrastructure which are adopted in all nodes:

a) Al Utilities are planned to be underground which leads to better usage of land.They are
also outside the carriage way so that during maintenance and other works, the main
carriageway is not affected.
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b)

c)

d)

The bus stations are planned within preferable walking distance of 400 m. Better last
mile connectivity options provided to increase accessibility. Provision for Bus Bays/Bus
Stops to minimize the effect on traffic.
Waste water will be collected and recycled from STP and CETP and redistributed to the
City for non-potable purpose. SCADA system will be used to prevent any overflows and
to maintain efficiency. Adoption of zero liquid discharge (ZLD) for sustainable solutions.
Separate sewer lines for industrial and residential lines.
Conservation of water through rain water harvesting is adopted at city level. In Dholera
for instance a 100-meter wide open channel with more than 2500 Million litres of
capacity will be used for water harvesting, irrigation for parks and gardens as well as
for non-potable purpose etc.
The entire infrastructure for Green field City is planned with SCADA, sensors and
automation to generate real time information and to operate & manage it in efficient
manner. This will facilitate Intelligent transport management, E-governance, Digital
health & Education, Emergency and City operations.
Planning for Green spaces by categorization of hierarchy for open green spaces which
are as follows:

i.  Neighbourhood parks within five minutes walking;

ii. Community parks within Ten minutes walking,

ii. Liner Park along the storm water canal within the city.
Planned for safe and sustainable Multi Modal Transportation System integrated with
public transportation modes and non — motorized modes.
Planned electric charging stations at major transit interchanges with parking facilities in
the clusters with social infrastructure.
All the lakes being improved and additional canals have been planned to increase the
retention of water and also provide recreational area to the residents.
Wide sidewalks and cycle track for residents to walk from home and reduce pollution.
An extensive Web based GIS application for visualization of all plots and assets. A
comprehensive online land management system for investors to get information, apply
for land and follow their application through to allotment.

Overall Review of the Business and Operations

The salient features of the progress of projects at a glance is as under:

1.

In case of DMIC project, the construction of trunk infrastructure related activities are in
full swing at the following four locations:

o Activation area for Dholera Special Investment Region in Gujarat
admeasuring 22.5 sq. kms;

e Phase-1 of Shendra Bidkin Industrial Area in Maharashtra admeasuring
18.55 sq. kms;

« Integrated Industrial Township Project at Greater Noida, Uttar Pradesh
admeasuring 747.5 acres,
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» |Integrated industrial Township Project at Ujjain, Madhya Pradesh
admeasuring approx. 1100 acres.

2. The land Allotment policies have been finalized. 3 plots in Dholera Special investment
Region in Guijarat, 5 plots in Integrated Industrial Township at Greater Noida in Uttar
£ Pradesh, 3 plot in Integrated {ndustrial Township Vikram Udyogpuri in Madhya Pradesh
' and 70 plots in Shendra Bidkin Industrial Area in Maharashtra have been allotted up to

0o FY 2020-21. About 6,500 acres of land (plug & play) is available for allotment to
£ Industry & other uses (e.g., Commercial & Residential).;

3. Shareholder's Agreements (SHAs) and State Support Agreements (SSAs) have been
£3 executed for Krishnapatnam Node in Andhra Pradesh, Ponneri Node in Tamil Nadu,
. Tumakuru Node in Karnataka, Patakkad node in Kerala and project SPV's have also
W been incorporated:;

g 4. NICDIT in its meeting held on 19" August, 2020 has accorded its approval for inclusion
& of following Industrial Corridors and development of industrial nodes:

i Hyderabad Pharma City in Phase 1 under Hyderabad Warangal Industrial
Corridor {(HWIC);

it.  Zaheerabad NIMZ under Hyderabad Nagpur Industrial Corridor (HNIC),

li.  Odisha Economic Corridor (OEC) as part of Eact Coast Economic Corridor

£ - (ECEC) with two priority nodes identified for implementation in Phase 1 namely
Gopalpur-Bhubaneshwar-Kalinganagar (GBK) and Paradip-Kendrapada-
Dharma-Subarnarekha (PKDS);

iv.  Hyderabad Bengaluru Industrial Corridor (HBIC) with Orvakal node in Andhra
Pradesh prioritized for development.

£ 5. Presently, as part of National Industrial Corridor Program, following 11 Industrial
Corridors are being taken up for development with 32 Projects to be developed in 04
phases forming part of National Infrastructure Pipeline (NIP):

o i.  Delhi Mumbai Industrial Corridor (DMIC):

i3 i. ~ Chennai Bengaluru Industrial Corridor (CBIC);

iii.  Amritsar Kolkata Industrial Corridor (AKIC);

iv.  Vizag Chennai Industrial Corridor (VCIC) as Phase 1 East Coast industrial
i Corridor (ECIC);

v.  Bengaluru Mumbai Industrial Corridor (BMIC);

vi.  Extension of CBIC to Kochi via Coimbatore:

3 vii.  Hyderabad Nagpur industrial Corridor (HNIC);

viii.  Hyderabad Warangal Industrial Corridor (HWIC);

ix.  Hyderabad Bengaluru Industrial Corridor (HBIC);

] X.  Odisha Economic Corridor (OEC) and

5 xi.  Delhi Nagpur Industrial Corridor (DNIC).
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List of 32 projects proposed to be developed in 4 phases is as under:

Phase 1
(Already Approved and under
implementation)

Phase 2
(In advance stage of planning and
implementation to be initiated by 2021 &
likely to be completed by 2024}

+1.1: Dholera Special Investment Region
(DSIR) (22.5 sq. kms), (Gujarat, DMIC)

+1.2: Shendra Bidkin Industrial Area (SBIA)
(18.55 sq. kms), (Maharashtra, DMIC)

+1.3: Integrated Industrial Township ~
Greater Noida (IIT-GN), (747.5 acres),
(Uttar Pradesh, DMIC)

+1.4: Integrated Industrial Township -
Vikram Udyogpuri (ITT-VU), (1,100 acres),
(Madhya Pradesh, DMIC)

*1.5: Integrated Multi-Modal Logistics Hub
- Nangal Chaudhary (IMLH-NC) , (886
acres), (Haryana, DMIC)

«2.1: Krishnapatnam Industrial Area (2,500
acres) (Andhra Pradesh, CBIC)

+2.2: Tumakuru Industrial Area (1,736
acres) (Karnataka, CBIC)

»2,3: Multi Modal Logistics Hub & Multi
Modal Transport Hub (MMLH & MMTH)
(1,183 acres), (Uttar Pradesh, DMIC)

+2.4: Dighi Port industrial Area (5,935
acres) (Maharashtra, DMIC)

«2.5: Multi Modal Logistics Park, Sanand
(500 acres) (Gujarat, DMIC)

+2.6:Zaheerabad Phase 1 (4,000 acres)
(Telangana, HNIC)

+2.7: Hyderabad, Phase 1 (8,000 acres)
(Telangana, HWIC)

+2.8: Raghunathpur Industrial Park (2,483
acres) (West Bengal, AKIC)

Phase 3
(Under Development and
implementation iikely to be initiated by
2023 & likely to be completed by 2026)

Phase 4
(Under Conceptualization and
implementation likely to be initiated by
2024 & likely to be completed by 2027)

+3.1: Ponneri Industrial Area (4,000 acres)
{Tamil Nadu, CBIC)

+3.2: Palakkad Industrial Area (1,878
acres) (Kerala, CBIC Extension)

+3.3: Salem (1,773 acres) (Tamil Nadu,
CBIC Extension)

»3.4: Hisar Integrated Manufacturing
Cluster IMC (1,600 acres), (Haryana,
AKIC)

+3.5: Koparthy industrial Area (5,760 acres)
(Andhra Pradesh, VCIC)

+3.8: Vishakhapatnam Industrial Area
(1,100 acres) (Andhra Pradesh, VCIC)

+3.7: Chitoor Industrial Area (8,967 acres)
(Andhra Pradesh, VCIC)

+3.8: Prag Khurpia Integrated
Manufacturing Cluster IMC (1,002 acres),
(Uttarakhand, AKIC) ‘

+3.9: Jodhpur Pali Marwar Industrial Are
(6,570 acres), (Rajasthan, DMIC)

+4.4: Dharwad Node (6,400 acres)
(Karnataka, BMIC)

«4.2: Satara Node (11,366 acres)
(Maharashtra, BMIC)

+4.3: Rajpura Patiala IMC (1,100 acres)
(Punjab, AKIC)

«4.4: Agra IMC (1,059 acres) (Uttar
Pradesh, AKIC)

+4.5: IMC in Jharkhand under AKIC

4.6: IMC at Gaya (1,670 acres) in Bihar
under AKIC

4.7 Odisha Economic Corridor (OEC)
{11,366 acres)
+Paradip-Kendrapada-Dhamra-

Subarnarekha
*Gopalpur-Bhubaneshwar-Kalinganagar
+4.8: Orvakal Industrial Area (9,800 acres)

{Andhra Pradesh, HBIC)

«4.9: Khushkhera Bhiwadi Neemrana
Industrial Area (1,625 acres) (Rajasthan,
DMIC)

+4,10: Delhi Nagpur Industrial Corridor
(DNIC)
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8. Out of 32 projects, three (3) projects have been approved by Cabinet Committee on
Economic Affairs (CCEA) on 30" December, 2020 namely:
i. Krishnapatnam Industrial Area in Andhra Pradesh under CBIC;
ii.  Tumakuru Industrial Area in Karnataka under CBIC and
iii.  Multi Modal Logistics Hub (MMLH) as Freight Village and Multi Modal
Transport Hub (MMTH) at Greater Noida in Uttar Pradesh.

7. Apart from the above highlighted projects, project developmental activities are also
being taken forward for the following projects:

* Mass Rapid Transit System (MRTS) Project from Ahmedabad to Dholera
in Gujarat;

* 4-lane Expressway from Ahmedabad to Dholera;

» Multi Modal Logistics Park at Sanand in Gujarat;

» Greenfield international Airport Project at Dholera in Gujarat;

» Bhimnath Dholera Rail Line Project.

The status of various nodes including the projects approved by the Trust/CCEA is as under:

DELHI MUMBAI INDUSTRIAL CORRIDOR (DMIC) PROJECT

1. GUJARAT

Dholera Special Investment Region (DSIR):

*» Preliminary Engineering works for various trunk infrastructure components has been
completed;

» Programme Managers are undertaking the implementation related activities by
coordinating all the downstream activities;

¢+ SPV by the name of "Dholera Industrial City Development Limited” has been
incorporated. State Govt. has transferred 44.27 sq. kms to the SPV and matching
equity has also been released by the National Industrial Corridor Development and
Implementation Trust (NICDIT) (formerly known as DMIC Project Implementation Trust
Fund (DMIC Trust) amounting to Rs. 2,551.94 crore:

* MoEF&CC has provided Environmental Ciearance for Dholera Special Investment
Region;

» Cabinet Committee on Economic Affairs (CCEA) had approved the tender packages
for various trunk infrastructure components for Activation Area of Dholera for
Rs. 2784.82 crore divided into five packages, the individual status is indicated as under:
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» EPC for Roads and Services Contract (INR 1,734 crore). L&T is the EPC Contractor;
Physical progress upto March 2021 — 88%;

» EPC for ABCD Building Contract (INR 72.31 crore). Cube Construction Engineering
Ltd. is the EPC Contractor and work has been completed;

» EPC for Water Treatment Plant (WTP) Contract (INR 90 crore). SPML is the EPC
Contractor; Physical progress upto March 2021 — 30.00%;

» EPC for Sewage Treatment Plant (STP) Contract (INR 54 crore). L&T is the EPC
Contractor; Physical progress upto March 2021 — 79%;

» EPC for Central Effluent Treatment Plant (CETP) contract (INR 160 crore). L&T is
the EPC Contractor; Physical progress upto March 2021 - 61%;

« Master System Integrator (MSl) has been appointed, D.R. Agarwal is the selected
agency. Implementation works for Phase | area has been initiated;

« EPC for Canal Front Development inciuding land fill, civil, MEP and landscaping (INR
38 crore). P.R. Patel & Co. is the EPC Contractor; Physical progress upto March 2021
- 77%;

+ Land allotment policy has been finalized and 03 plots admeasuring 152.71 acres have
been allotted to TATA Chemicals (126 acres as the anchor investor), Torrent power
(20.78 acres) and Hindustan Petroleum Corp. Ltd. (5.93 acres),

¢ Other infra/misc. works:

» Construction of 10MLD short term water supply works from Pipli and laying of
pipeline. The physical progress of work up to March, 2021 is 99.02%.

» Contractor appointed by Gujarat Energy Transmission Corporation Limited
(GETCO) for erection, commissioning and charging of the transmission line from
Fedra to Activation Area, DSIR. The overall physical progress of work up to
February, 2021 is 60%.

> Qut of 1000 MW proposed Solar Park in Coastal Regulation Zone (CRZ) (tender
floated by Gujarat Urja Vikas Nigam Ltd. (GUVNL)), 300 MW has been awarded
to Tata Power Limited.

» Following tenders for construction works have been awarded:

» Enhancement of Side slope Storm Water Drainage Canal of length
5.96kms in Activation Area.

« Earth work in selected plots of 162 hectares in Activation Area. The
physical progress of works is about 11.00%.

» Consultancy services of Employer's Engineer for supervision of
miscellaneous construction works (7 construction projects).

» Consultancy services to conduct the techno-economic feasibility study for
setting up of Desalination Plant in DSIR.

» Construction of Adhiya River Bunding Phase |l

= Construction of Interior works of SPV building in DSIR.

Multi Modal Logistic Park (MMLP) at Sanand, Gujarat (500 acres):

e Techno-Economic Feasibility Study (TEFS) is being finalized by the Project
consultants;
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» Discussions are underway with Western railways and DFCCIL to finalize the best
possible rail connectivity option to the MMLP site;

* NICDIT in its meeting held on 30th August, 2019 accorded approval on the SHA to be
executed between NICDIT and Govt. of Gujarat through GIDC which will be executed
after receipt of land valuation from State Govt.

¢ Master Plan is being finalized.

* In November, 2020, Govt. of Gujarat had confirmed availability of 199 Ha for MMLP
Project at Sanand

+ State Govt. on 1st January & 17th February, 2021 has indicated the tentative valuation
of fand based on which viability of the project has been assessed.

* In March, 2021, a letter has been sent to State Govt. regarding the viability of project
and requesting to confirm prioritization of the project considering the development of
simifar facility in the vicinity of project area.

MRTS between Ahmedabad and Dholera, Gujarat:

* DPR for MRTS prepared and approved by the State Govt.:

* Project has been included in JICA Rolling Plan for DMIC Project;

» Land acquisition for the MRTS Project has been done as part of RoW of expressway
project from Ahmedabad to Dholera;

* DPR for Expresswat Project has been finalized by NHAI and DSIRDA has handed over
the land within DSIR to NHAI for implementation:

* Bids received by NHAI for construction of four packages for the Expressway for entire
stretch are under evaluation;

» For Phase | of Metro connectivity between Gandhinagar to Ahmedabad, the State
Government has constituted a SPV - Metro Link Express between Gandhinagar and
Ahmedabad (MEGA).

Greenfield International Airport at Dholera in Gujarat:

» Consortium of M/s PwC has been appointed as the Transaction Advisor,

* Environment Clearance has been obtained from MoEF&CC. Ministry of Civil Aviation
has granted "in principle” clearance to the project;

+» State Govt of Gujarat has agreed to make available 1426 Ha of land on lease rent of
Rs. 1 per annum for 30 years further expandable to another 30 years,

* Board of AAI has approved DPR and the proposal of 51% equity participation in the
project;

* Shareholders Agreement (SHA) was signed between AAl, Govt. of Gujarat & NICDIT
on 25.03.2019;

» NICDIT as part of its equity (16%) has released Rs. 24.24 crore:

* RITES has been appointed as the Engineering Consultant for the project;

* Flood mitigation plan is being finalized by Govt. of Guijarat's Irrigation Department while
soil investigation is being conducted by IIT, Gandhi Nagar.
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AAl has issued EPC tender for the construction of first phase for International airport
at Dholera, Gujarat Airport on 25th February, 2021 entailing an investment of Rs 987

crore.

Bhimnath Dholera Rail Line Project:

L]

The Board of SPV-DICDL has approved the estimated cost of the project as finalised
by Western Railways during the meeting held on 6" September, 2017:

The project will be implemented by DICDL as per the Non-Govt. Railway (NGR) model
of MoR. The project will be implemented as a joint venture between NICDIT and Govt.
of Gujarat and project cost will be funded by 100% equity;

DPR has been reviewed by Western Railways (WR) and accorded in-principle
approval. Final approval on the cost estimates from WR is awaited.

Land acquisition schedule / details have been submitted to District collector of
Ahmedabad and Botad by DSIRDA.

Forest Clearance for new Rail line between Bhimnath and Dholera Special investment
Region (area- 15.5 ha) is under process with State Government.

2. MAHARASHTRA

Shendra Bidkin Industrial Area (SBIA):

Preliminary Engineering works for Phase-1 of SBIA (8.39 sq. kms) has been
completed;

Programme Managers are undertaking the implementation related activities by
coordinating all the downstream activities:

Node/City level SPV by the name “Aurangabad Industrial Township Limited” (AITL) has
been incorporated. State Govt. has transferred 8.39 sq kms to the SPV and the
matching equity has also been released by the National Industrial Corridor
Development and Implementation Trust (NICDIT) (formerly known as DMIC Project
Implementation Trust Fund (DMIC Trust)) amounting to Rs. 602.80 crore;
Environment Clearance for Shendra-Bidkin Industrial Area has been granted by
MoEF&CC;

Cabinet Committee on Economic Affairs (CCEA) had approved the tender packages
for various trunk infrastructure components for Shendra industrial Area for Rs. 1533 .44
crore. Further the individual status of various packages is indicated as under:

» EPC for Roads, Drains, Culverts, Water Supply, Sewerage and Power systems (INR
856.89 crore). Shapoorji Pallonji is the EPC contractor. Physical progress upto
March, 2021 - 96%:

» EPC for construction of Road over Bridges (INR 69.45 crore). Patil Construction and
Infrastructure Ltd is the EPC contractor. Physical progress upto March, 2021 ~ 95%:

> EPC for District Administration Building (INR 129 crore). Shapoorji Pallonji is the
EPC contractor. The works has been cornpleted and the buiiding is in use;
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» EPC for Sewerage Treatment Piant (8TP), Common Effluent Treatment Plant
(CETP) & Solid Waste Management (INR 72.52 crore). Passavant Energy Ltd. is
the EPC contractor. Physical progress upto March, 2021 —~ 90%. One CETP has
been commissioned;

» EPC for Landscape and Irrigation Works (INR 112 crore}. Shapoorji Palloni is the
EPC Contractor. Physical progress upto March, 2021 — 13.90%:

» ICT Master System Integrator (MS1) works (INR 142 crs). Honeywell is the selected
agency. The command-and-control centre works including the testing and
commissioning have been completed.:

Land allotment policy finalized and 70 piots admeasuring 245 acres have been allotted
including industries in the Shendra Industrial Area. Hyosung Corporation of South
Korea is the First Anchor Investor in Shendra Industrial Area. Other plots have been
allotted majorly to Small and Medium Enterprises. 09 companies have started their
commercial operations in Shendra Industrial Area:

Project developmental activities for Bidkin are being taken forward and trunk
infrastructure packages worth INR 6414.21 crore have been approved by National
Industrial Corridor Development and Implementation Trust (NICDIT) [formerly known
as DMIC Project Implementation Trust Fund (DMIC Trust)] and subsequently by

Cabinet Committee on Economic Affairs (CCEA);

State Govt. has transferred 28.75 sq kms to the project SPV for Bidkin Industrial Area

and matching equity has been released amounting to INR 2397.20 crore;

Potential of setting up of Mega Textile Park and Manufacturing Zones for Power and

Renewable Equipment at Bidkin is also under discussion between Gol and Govt. of

Maharashtra;

Further the individual status of various packages is indicated as under:

» L&T has been appointed as the EPC Contractor (INR 1223 crore) for Bidkin Phase-
1i.e. 10 sq. kms for roads and underground utilities/services & work is in progress.
Physical progress upto March, 2021 — 99%:

» ICT Master System Integrator (MSI) works (INR 81.90 crs). KEC International
Limited is the selected agency. Physical progress uptc March, 2021 - 85%.

» Pipeline from Khodegaon WTP to Bidkin UGSR (INR 38 Crore). L&T is the selected
agency. Physical progress upto March, 2021 — 75%.

» RFP cum RFQ has aiready been issued for Lnadscaping works in Bidkin and bid
evaluation is in progress.

Dighi Port Industrial Area:

* EGIS India has been appointed as consultant for preparation of Detailed Master

Planning and Preliminary Engineering. The consultant has submitted the Final Master
Plan for 3,500 Ha to the SPV for review and approval.

¢ State Govt. on 12th November, 2020 confirmed the availability of 2,402 Ha of tand out

of which 1,466 Ha is in possession of State Govt.
Master planning is underway.

11
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3. MADHYA PRADES

Integrated Industrial Township ‘Vikram Udyogpuri’ Project, Ujjain:

+» Share Purchase cum Shareholder's Agreement has been executed between NICDIT
and MP Trade and Investment Facilitation Corporation Ltd. (MPTRIFAC) & MP
Audyogik Kendra Vikas Nigam (MPAKVN). SPV with the name of “DMIC Vikram
Udyogpuri Limited” has been incorporated,

« Land admeasuring 1,100 acres has been transferred to the project SPV and the
matching equity amounting to Rs. 55.93 crore has also been released by the National
Industrial Corridor Development and implementation Trust (NICDIT),

« Environmental clearance for the project has already been obtained.

« The agreement on “Supply of water from Water supply pipeline from Ujjayini to Ujjain
to Industrial area Vikram Udyogpuri Ltd. in Ujjain” has been signed between with
Narmada Vailey Developm ent Authority (NVDA) and Vikram Udyogpuri Ltd. to meet
the water requirement of the project.

s AECOM, the Program Management Consultants is supervising the construction related
activities;

¢ The work for development of trunk infrastructure awarded to EPC Contractor has been
completed in March, 2021 and finishing works are underway.

« Land allotment policy has been finalized and 03 plot admeasuring 22.14 acres have
been allotted (including 12 acres allotted to AMUL).;

4. HARYANA

integrated Multi Modal Logistics Hub (IMLH) at Nangal Chaudhary:

« Land admeasuring approx. 886 acres has been identified in District Mahendergarh for
the project;

« The project SPV by the name of “NICDC Haryana Multi Modal Logistic Hub Project
Limited" has been incorporated between Nationa! Industrial Corridor Development and
implementation Trust (NICDIT) and State Govt. of Haryana,

« The master planning for the project has been completed and approved by the State
Govt,;

» CCEA has approved the project with financial sanction of Rs. 1029.49 crores for
development of Phase | and “In-Principle” approval for development of Phase I of the
project,

+ State Govt. has transferred. 686 acres out of the total land and equity amounting to Rs.
208.05 crore (including initial equity of Rs. 5 Crore) has been released by NICDIT;

» Out of balance land, approx. 158 acres is under litigation and matter is pending with
Hon'ble High Court of Punjab and Haryana. The matter could not be discussed in the
last hearings scheduled in March, 2020, May, 2020, September, 2020, December,
2020 and March 2021. The next date of hearing is 23rd July, 2021.
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NICDIT in its meeting held on 19th August, 2020 accorded its approval that SPV will
bear the cost of external connectivity of Power, Water & Road from source to the site
boundary without any additional equity/debt contribution from NICDIT.

Ministry of Railways (MoR) had accorded its approval for acquisition of additional land
under Railways Act for 25 acres. For facilitating acquisition of this land, an MoU has
been executed on 22nd December, 2020 between MoR, DPHT, Government of
Haryana through HSHDC, NICDC Haryana Multi-Modal Logistics Hub Project Limited
(project SPV) and NICDC.

Indian Port Rail Corporation Limited (IPRCL) has been appointed for carrying out the
consultancy work for preparation of Detailed Project Report (DPR) and also the PMC
for the railway connectivity works of the project. Activities pertaining to finalisation of
DPR for rail siding underway.

External connectivity to site - SPV has released Rs.1 03.93 crore to 3 Depts. Of the
State Govt. (Road, Power & Water) for carrying out works on deposit basis and tenders
have been floated.

EPC tender documents for Construction of Rail Connectivity from New Dabla DFCCIL
Station to the Integrated Modal Logistic Hub (IMLH), Nangal Choudhary including yard
modification in existing New Dabla Station is under preparation and to be floated.

Mass Rapid Transit System ( MRTS) Project:

State Government along with Delhi Metro Rail Corporation (DMRC) has approved the
Final DPR;

Project SPV by the name of “DMIC Haryana MRTS Project Limited” has been
incorporated between National Industrial Corridor Development and Implementation
Trust (NICDIT) and State Govt. of Haryana;

Land is in possession of the State Govt,;

The project has been included in the JICA Special Rolling Plan for DMIC Project;
NRCTC was requested to review the DPR and suggest a way forward and accordingly,
NRCTC opined that a single agency be responsible for implementation of metro
projects in Gurgaon.

Report submitted by NRCTC was shared with Govt. of Haryana in February, 2020.
During recent meetings with officials of Govt. of Haryana, it was informed that Haryana
Mass Rapid Transport Corporation Limited (HMRTC) will be the nodal agency for all

metro projects in the State of Haryana and accordingly, Gurgaon Bawal metro project
will also be handled by HMRTC.

Global City Project:

The Global City Project has been planned with Financial/ Business Center as an
integral part and growth driver for the city.

¢ Final Master Plan has been approved by the State Govt.

Project SPV by the name of “NICDC Haryana Global City Project Limited” has been
incorporated between National Industrial Corridor Development and I{nplementation
Trust (NICDIT) and State Govt. of Haryana;
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* Preliminary Engineering for roads and services/utilities has been completed;

» Land admeasuring 1100 acre is in the possession of the State Govt.

e HSIIDC vide letter dated 24.05.2021 has informed that the matter with respect to Global
City Project was discussed in detail in the meeting held on 23.02.2021 under the
Chairmanship of Hon'ble Chief Minister and it was finally concluded that the project
shall be implemented by HSIIDC on its own.

» Further, NICDIT have been requested that the steps may be initiated for formalizing
the arrangement of termination of Joint Venture Agreement between NICDIT and
HSIIDC.

5. UTTAR PRADESH

Integrated Industrial Township Project at Greater Noida:

» Preliminary engineering activities have been completed and SPV by the name of “DMIC
Integrated Industrial Township Greater Noida Limited” has been incorporated between
NICDIT and Greater Noida Industrial Development Authority (GNIDA);

» Land admeasuring 747.5 acres has been transferred to the Project SPV and the
matching equity amounting to Rs. 617.20 crore has also been released by the National
industrial Corridor Development and Implementation Trust (NICDIT),

e Environmental Clearance has been accorded by MoEF&CC;

+ ICT consultant has been appointed and tender documents for selection of Master
Syatem Integrator (MSi) has been issued;

» Shapoorji Pallonji has been appointed as the EPC Contractor for INR 426 crore for
undertaking the implementation of various trunk infrastructure components. Major
works have been completed till March 2021 and finishing works are underway;

+ SIEMENS has been appointed as EPC Contractor for INR 121 Crore in Jan-2018 for
power distribution works within the site;

e Works related to transmission network has been awarded to Uttar Pradesh Power
Transmission Corporation Limited (UPPTCL) (INR 156 Crore) and implementation
activities are in progress;

¢ Land aliotment policy finalized and 153.89 acres of land allotted to 5 applicants with
Haier (123.4 acres) as the anchor investor. Construction activities started by 3

companies;

Multi Modal Logistics Hub (MMLH) at Dadri and Multi Modal Transport Hub (MMTH)
at Boraki in Greater Noida:

» Project has been approved by CCEA on 30th December, 2020.

« The SPV for Integrated Industrial Township Project will be implementing the MMLH and
MMTH project as well;

¢ DFCCIL has given ‘in principle’ approval for providing connectivity to the project site,

» Detailed Project Report (DPR) for MMLH and MMTH is being finalized,

» Memorandum of Understanding has been executed between Ministry of Railways and

SPV for development of MMTH at Boraki,
14
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Out of total land area required for MMLH and MMTH of 479 Ha, land admeasuring 369
Ha is already under possession and approx. 84 Ha land parcels are being acquired by
the State Government/GNIDA under LARR Act for which Section 11 notification has
been issued. In case of MMLH Project, out of total land required for connectivity with
WDFC station, approx. 10 Ha land is proposed for acquisition under Railways Act by
DFCCIL.

For MMTH Project, approx. 16 Ha land is required for providing Railway connectivity
with Indian Railways and development of Railway yard is proposed to be acquisition
under Railways Act by North Central Railways (NCR).

Indian Port Rail Corporation Limited (IPRCL) has been appointed for Preparation of
Detailed Project Report and Construction Supervision of Rail Flyover from Dadri
Junction Station of DFCCIL to the proposed MMLH. ‘
Activities pertaining to finalization of DPR for rail siding underway and DFCCIL on 25th
Nov, 2020 gave ‘in principle’ approval for most preferred alignment option for
connectivity of DFC New Dadri Yard to MMLH at Greater Noida.

ToR for Environment Clearance for MMLH/MMTH projects has been received on 19th
March, 2021. .

For coordinating the works of various agencies, the tender document for selection of
‘General Consuitant” for the MMTH project has been floated.

For MMLH, tender for EPC contract for construction of Railway siding from New Dadri
station to MMLH site is likely to be issued by December, 2021.

6. RAJASTHAN

Khushkhera Bhiwadi Neemrana Investment Region, Rajasthan:

State Govt. on 12th October, 2020 informed that Development Plan of KBNIR has been
notified as Special Investment Region (SIR). '

During the meeting held on 14th Dec, 2020, 658 Ha has been confirmed by State Govt.
for phase-1 development (26 Ha acquired) and balance 632 Ha will be made available
by June, 2021

RIICO (Rajasthan State industrial Development and Investment Corporation) has been
appointed as Regional Development Authority

Consuitant for detailed master planning and preliminary engineering has been
appointed in April, 2021.

Jodhpur Pali Marwar Industrial Area (JPMIA):

State Govt. on 12th October, 2020 informed that Development Plan of JPMIA has been
notified as Special Investment Region (SIR).

During the meeting held on 14th Dec, 2020, 1,690 Ha land area has been confirmed
by State Govt. for phase-1 development (1,060 Ha available) and balance 630 Ha wiil
be made available by June, 2021.

RIICO (Rajasthan State Industrial Development and investment Corporation) has been

appointed as Regional Development Authority.
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» Consultant for detailed master planning and preliminary engineering has been

appointed in March 2021.

SMART COMMUNITY PROJECTS:

A) Model Solar Project, Neemrana, Rajasthan:

The 05MW Solar Power Plant has been commissioned on 03 September, 2015. The
power is feeding to State Grid (i.e. 220KV GSS Neemrana) at the agreed tariff of Rs.
8.77/- per unit as per the Power Purchase Agreement (PPA) with NVVN Limited.
The 1 MW model solar power project is conceived as the first Smart Micro-Grid
Project in India, demonstrating the integration of solar power with industrial diesel
generator sets;

Micro-grid Solar Power Supply project was commissioned on 10 July 2017 of a
capacity of 1MW during the demonstration period for two years the Off grid Hybrid
power was supplied to Mikuni India Private Limited. The plant has been
decommissioned on 20% Feb 2020 at MIPL.

A Power Purchase Agreement between NICDC Neemrana Solar Power Limited
(formerly, DMICDC Neemrana Solar Power Company Limited (DNSPCL)) and
Toyada Gosei Minda India Pvt. Ltd. (TGMIPL) has been signed on date 12" Feb 2020
for the supply of Grid integrated Solar power on the basis of a third party sale of Solar
Power.

Generation and Supply of Solar Power to TGMIPL through grid has commenced w.e.f.

18t June, 2021.

B) Logistic Data Bank Project:

* NICDC Logistics Data Services Limited (formerly DMICDC Logistics Data Services

Limited) provides online container tracking in India by integrating multiple
information nodes across various agencies and provides a common visibility
platform for ail by leveraging RFID technology at its backend.

The project has been launched and services have started at all the terminals of
JNPT Port with effect from 1st July, 2016.

Service is operational at PAN India level at all major and some minor ports and more
than 32 million containers have been tagged/de-tagged till date.

Services has also been extended for movement across international Borders to
Nepal and Bangladesh.

NITI Aayog is developing the concept of Unified Logistics Interface Platform (ULIP)
by leveraging the existing platform of LDB. The modalities are being finalized in
consuiltation with various ministries of Gol and other key stakehoiders.
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OTHER PROJECTS:

India International Convention and Expo Centre (lICC) at Dwarka, Delhi:

Project is being undertaken in a Phased manner with Phase-1 comprising trunk
Infrastructure, two Exhibition Halis & Convention Centre is expected to be completed
by FY 2020 — 21 and Phase — 2 with construction of Three more Exhibition Halls,
Arena and Commercial Development of complimentary infrastructure like Hotels,
Retail and Office spaces will be taken up after completion of Phase-1 and is
expected to be completed by year 2025. The facilities provided at lICC Dwarka will
be at par with the best in the world in terms of size and quality, offering setting for
international and national events, meetings, conferences, exhibitions and trade
shows. In addition to giving boost to business and industry it is also expected to
generate over 5 lakh direct and indirect employment opportunities.

Following stakeholders have mobilized and presently working on the project:

1) Programme Management Consuitant: AECOM Asia Pvt. Ltd. in consortium
with AECOM India Pvt. Ltd.

2) Preliminary Engineering & Architectural Consultants: IDOM & CPKA

3) EPC Contractor: L&T

4) Transaction Advisor: BCG Consulting

5) Operator: A consortium of Korea International Exhibition Centre and eSang
Networks Company Limited (KINEXIN)

8) Financial Advisor for raising loans: IDBI Capital Markets & Securities Limited

7) hird Party Quality Assurance and Audit (TPQA): National Council for Cement
and Building Materials (NCCBM)

Implementation activities at site are under full swing and Excavation, PCC & RCC
works have been completed by the EPC Contractor. Civil works of ESS-1 & ESS-2
(Electric Sub Station) are completed and handed over to BRPL (BSES Rajdhani
Power Ltd) for instaliation of electrical equipment's. Civil works at DG building
completed substantially. 6 nos. DG are installed in DG Building. Further, Roof truss
erection is completed at Convention Centre except cantilever trusses which are in
progress. Presently, Erection of trusses and roof sheeting, Liner & Kalzip component
(top hat bracket) installation works for Exhibition Halls are in progress. The MEP
works of all buildings and within the underground service gallery are being
constructed progressively and in parallel. Travellator and escalator instaflation works
in Foyer 1 & 2 are in also progress. The overall cumulative physical progress of EPC
works at site as on 31st March 2021 is 67.34%

Mol Agreement for knowledge partnership between lICC and NICDC for
development of India International Convention and Expo Centre was signed on 26th
October 2018.
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e MoU Agreement between BRPL (BSES Rajdhani Power Ltd.) and lICC for Bulk
power supply to HCC Dwarka Project has been executed. After installation of GIS
Equipment (BSES & EPCC) and HT & LT Panels in ESS 1 & 2, BRPL energized
both stations including inter-connector and in- feed cable on no load condition.

¢ A MoU has been signed with Delhi Metro Rail Corporation (DMRC) for Extension of
Airport Express line to lICC Project. Currently, tunnelling works under Exhibition Hall
~ 3 was completed by DMRC and handed over o L&T for further construction works.
Further, structure of Station Box for IICC Dwarka Metro Station has been completed
and execution of system works is under progress by DMRC.

o Rs.92.39 crore has been transferred from IICC to NHAI for onward payment to DDA
for transfer of 18.66 acres of land for external connecitivity to be developed by NHAIL

« Work on Development of Dwarka Expressway and UER - Il (which includes road
connectivity to 1ICC complex) awarded by NHAI has commenced and construction
work is in progress.

« Proposal for inclusion of ICC Project under Transit Oriented Developments (TOD)
scheme of DDA has been submitted to DDA — UTTIEC on February 24, 2021. The
matter is under consideration.

OTHER INDUSTRIAL CORRIDORS:

A. CHENNAI BENGALURU INDUSTRIAL CORRIDOR (CBIC) PROJECT:
» Perspective Plan for the overali corridor has been completed and three nodes have
been identified for development:
i. Krishnapatnam, Andhra Pradesh;
ii. Tumakuru, Karnataka; and
iii. Ponneri, Tamil Nadu.

i. Krishnapatnam, Andhra Pradesh:

> The Shareholder's Agreement (SHA} and State Support Agreement (SSA) have
been executed and project SPV by the name of ‘NICDIT Krishnapatnam
Industrial City Development Limited’ has been incorporated on 07" August,
2018.

» Detailed Master Planning and Preliminary Engineering activities for the
Activation Area (2500 acres) have been finalized. The entire land parcel is in the
possession of the State Govt.

» Environment clearance inciuding CRZ clearance for the project is under process.

> Project was approved by CCEA on 30th December, 2020 and EPC tender is
being finalized for appointment of EPC contractor for implementation of trunk
infrastructure.

» PMC has been appointed by the Project SPV in Jan 2021.

» Land admeasuring 1,814.51 acres has been transferred to the project SPV and
matching equity of NICDIT amounting to Rs. 450.72 crore (in addition to the initial
equity of Rs. 2.50 Crore) has also been released.
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ii. Tumakuru, Karnataka:

2 » The Shareholder's Agreement (SHA) and State Support Agreement (SSA) have

been executed and project SPV i.e. CBIC Tumakuru Industrial Township Ltd. has

been incorporated on 15t November, 2018,

o » Detailed Master Planning and Preliminary Engineering activities for the

Activation Area (1736 acres) have been finalized. The entire land parcel is in the

possession of the State Govt.

- » Activities related to Environmental Clearance are underway.

> Project was approved by CCEA on 30th December, 2020 and EPC tender has
been floated for appointment of contractor for implementation of trunk

2 infrastructure in Feb 2021.

o » PMC has been appointed by the Project SPV in Jan 2021.

£ » Land admeasuring 1,668.30 acres has been transferred to the project SPV and
£3 matching equity of NICDIT amounting to Rs. 584.24 crore (in addition to the initial
equity of Rs. 2.50 Crore) has also been released.

£ iii.Ponneri, Tamil Nadu:

» The Shareholder's Agreement (SHA) and State Support Agreement (SSA) have
been executed on 215 Feb, 2020 and the project SPV by the name of ‘CBIC
Ponneri Industrial Township Limited’ has been incorporated; '

> Approx. 3,375 acres is available and has been notified for Ponneri Industrial

£ Area. Finai confirmation on the boundaries for the same is awaited from the State
# Govt.

» Consultant appointed in Oct 2020 for carrying out Detailed Master Planning and
L Preliminary Engineering.

B. Extension of CBIC to Kochi Via Coimbatore:

a) NICDIT in its meeting held on 30" August, 2019 has accorded its approval for
entension of CBIC Project to Kochi via Coimbatore. Following nodes have

@ been identified for development;
& b) Palakkad, Keraia (1,878 acres) & Kochi Global City (500 acres):
» Land identified and acquisition is in progress

© » SHA/SSA executed on 22nd October, 2020

» Consultant appointed for carrying out Detailed Master Planning and
B Preliminary Engineering in Oct 2020.

w c) Dharmapuri Salem, Tamil Nadu (1,733 acres).

> Land is in possession of State Govt.

» Consultant appointed for carrying out Detailed Master Planning and
o Preliminary Engineering in Oct 2020.

C. AMRITSAR KOLKATA INDUSTRIAL CORRIDOR (AKIC) PROJECT:
* Perspective Plan for the averall corridor has been completed.

* One (01) IMC site has been finalized in each State for further development namely:
v 1) Punjab: Rajpura-Patiala (1,100 acres)
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2) Haryana: Hisar (1,600 acres)

3) Uttarakhand: Prag-Khurpia Farms (1,002 acres)

4) Uttar Pradesh: Agra (1,059 acres) and Prayagraj (1,141 acres)
5) Bihar: Gamhariya (1,635 acres)

6) Jharkhand

7) West Bengal: Raghunathpur (2,483 acres)

e The project was reviewed in NICDIT meeting held on 23rdAugust, 2017 and it was
directed that project development activities should be undertaken only in those
places where land is in possession and the State Government(s) is willing to transfer
the same to the SPV.

es
Hi.

Raghunathpur, West Bengal

»

State Govt has given confirmation on the land available and Shareholder's
Agreement (SHA) and State Support Agreement (SSA) is being discussed with
Govt. of West Benga!l and confirmation on the same is awaited.

Approx. 2,483 acres of land is under the possession of State Govt. Detailed
Master Planning has been completed and activities related to Environmental
Clearance for the project is underway.

Compliance on Terms of Reference for seeking environment clearance was
considered by MoEF&CC during its meeting held on 18th March, 2021.
Stakeholder's consultation was held on 24th March, 2021 with all the relevant
State Govt. agencies.

Land parcel of 2483 acres is under the possession of State Govt. of West Bengal;
Detailed Master Planning and Preliminary Engineering activities has been
completed,

Prag-Khurpia Farms, Uttarakhand

»

»

»

The Shareholder's Agreement (SHA) and State Support Agreement (SSA) is
being finalized with the state government;

Land parcel of approx. 1002 acres is under the possession of State Govt. of
Uttarakhand,;

Consultant for carrying out Detailed Master Planning and Preliminary
Engineering activities has been appointed in Jan 2021.

Hisar, Haryana
> Govt. of Haryana have provided the land details of proposed IMC at Hisar in

place of earlier identified site of Saha in Dec 2020. Approx. 1,600 acres of land
in possession of State Gowt.,

> Consultant has been appointed for carrying out Detailed Master Planning and

Preliminary Engineering in Feb 2021.

iv. Rajpura-Patiala, Punjab
> State Govt. has confirmed land at Rajpura Patiala (approx. 1,100 acres) in Feb

2021.
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» Consultant for carrying out Detailed Master Planning and Preliminary
Engineering activities has been appointed in Feb 2021.

V. Agra and Prayagraj, Uttar Pradesh

> State Govt. in Jan 2021 has confirmed land at Agra (approx. 1,059 acres) in
place of earlier identified site at Bhaupur.

» Tender for appointment of Master planning and preliminary engineering
consultant has been floated by NICDC.

» Further, State Govt, is also preparing a feasibility report for site at Prayagraj
(1,141 acres) for submission to NICDIT for its consideration.

vi. Gamhariya, Bihar
» State Govt. has informed regarding initiation of land acquisition of identified site
at Gamhariya, Gaya Dist. in Jan 2021

> 1t has also been informed that the land will be made available in 10-12 months’
time.

» Tender for appointment of Master planning and preliminary engineering
consultant has been floated.

vii. Chatra, Jharkhand

» State Gowvt. in Jan 2021 has informed that the earlier site at New Bahri is not
available therefore an alternate site at Chatra Dist. is being identified.
» Confirmation on the land details of alternate site is awaited.

D. BENGALURU MUMBAI INDUSTRIAL CORRIDOR (BMIC) PROJECT:
* The Perspective Plan has been completed and approved;
* State Govt(s) of Karnataka and Maharashtra have been regquested to share the

availability of fand in their possession along with the required connectivity
infrastructure.

* Dharwad, Karnataka (6,400 acres)

» State Govt. has identified and confirmed Dharwad as the priority node for
development in Jan 2021.

» Tender document for selection of consultant for Detailed Master Planning and
Preliminary Engineering has been floated.
¢ Satara, Maharashtra

» Govt. of Maharashtra has confrimed Satara as priority node for development of
approx. 5,000 Ha of land in March, 2021.
> Project development activities being initiated.

E. VIZAG CHENNA! INDUSTRIAL CORRIDOR (VCIC) as Phase-l of EAST COAST
INDUSTRIAL CORRIDOR (ECIC)

* VCIC was included as part of mandate of NICDIT in December, 2016.
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* Govt of Andhra Pradesh has prioritized development of Visakhapatnam (Nakapalli
Cluster) and Chittoor (South Cluster) nodes and requested Govt. of India for
inclusion of Vizag Chennai Industrial Corridor under NICDIT mandate and
developing Vizag and Chittoor.

* Based on the request received from State Govt., NICDIT in its meeting held on 30t
August, 2019 accorded its approval for development of Vizag and Chittoor as priority
nodes in phase-A of VCIC.

» Govt. of Andhra Pradesh as part of NICDIT meeting requested for inclusion of
Kopparthy node at Kadappa as an additiona! node in the State of Andhra Pradesh.

+ State Govt. was requested for prioritization of a node for taking up project
development activities based on the availability of contiguous land parcels, land
already in possession of State Govt. and which can be transferred to the proposed
SPV.

+ State Govt. has thereafter informed regarding availability of land in Kadappa, Chitoor
for development of industrial node and accordingly, master planner have been
appointed for detailed master planning and preliminary engineering for both
Kadappa and Chittoor.

= Vishakhapatnam (Nakapalli cluster), Andhra Pradesh (1,120 acres)

» Start-up area of 1,120 acres being developed in partnership with ADB.
> State Govt. is undertaking the detailed master planning and preliminary
engineering activities.

» Chittoor, Andhra Pradesh (8,967 acres)

» 2,346 acres of land is in possession of the State Govt. and confirmation
regarding the availability of land has been received from State Govt. in June,
2020.

» Consultant has been appointed for carrying out Detailed Master Planning and
Preliminary Engineering in Nov 2020.

» Kopparthy, Andhra Pradesh (5,760 acres)

» Land is in possession of the State Govt. and confirmation regarding the
availability of land received from State Govt. in June, 2020.

» Consultant has been appointed for carrying out Detailed Master Planning and
Preliminary Engineering in Nov 2020.

F. HYDERABAD WARANGAL. INDUSTRIAL CORRIDOR (HWIC) and HYDERABAD
NAGPUR INDUSTRIAL CORRIDOR (HNIC)

e Based on the proposal received from Govt. of Telangana for development of
Hyderabad Warangal and Hyderabad Nagpur industrial Corridor, NICDIT had
directed that “Government of Telangana should carry out a feasibility study and
identify suitable land for the project.”

¢ Accordingly, Govt. of Telangana has carried out a detailed study and Hyderabad
Pharma City NIMZ has been identified as part of Hyderabad Warangal Industrial
Corridor. Further, Zaheerabad has been identified as part of Hyderabad Nagpur
Industrial Corridor.

* A meeting in this regard was also held on 19th March, 2020 under the

chairmanship of Secretary, DPNT wherein project progress was reviewed.
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* Accordingly, the proposal with regard to inclusion of Hyderabad Warangal and
Hyderabad Nagpur Industrial Corridor was considered and approved by NICDIT
in its meeting held on 19th August, 2020.
* Zaheerabad, Telangana (12,635 acres):
» Phase — | area of 4,000 acres
» Govt. of Telangana has carried out master planning study and
Zaheerabad has been identified as part of Hyderabad Nagpur
Industrial Corridor
> Activities related to seeking Environmental Clearance for the project in
progress
» DPR being finalized by the State Govt. and will be placed for
consideration of NICDIT.
* Hyderabad, Telangana (19,333 acres):
» Phase - | area of around 8,000 acres in possession of State Govt.
» Govt. of Telangana has carried out master planning study and
Hyderabad Pharma City identified as part of Hyderabad Warangal
Industrial Corridor.
> Environmental Clearance obtained from MoEF&CC.

> State Govt. has been requested to submit the for consideration of
NICDIT.

G. HYDERABAD BENGALURU INDUSTRIAL CORRIDOR (HBIC)

A request has been recently received by Govt. of india from Govt. of Andhra Pradesh
for development of Hyderabad Bengaluru Industrial Corridor wherein following
nodes were proposed for development:

o Hindupur (Anantapur District),

o Orvakal (Kurnool District) and

o Kopparthi (Dr YSR Kadappa District)
A meeting was accordingly held on 19th March, 2020 under the chairmanship of
Secretary, DPIT wherein the status of Hyderabad Bengaluru Industrial Corridor was
reviewed.
After detailed deliberations, it was decided that State Govt.(s) of Andhra Pradesh,
Telangana and Karnataka will discuss initially among themselves and communicate
their view points to NICDC regarding implementation of Hyderabad Bengaluru
Industrial Corridor. Support for HBIC and land details from State Govt. of Telangana
and Andhra Pradesh were received and the proposal for inclusion of HBIC under
the overall mandate of NICDIT was considered and approved by NICDIT in its
meeting held on 19th August, 2020.
Approx. 9,800 acres in possession of Govt. of AP and accordingiy, consuitant has
been appointed for Detailed Master Planning and Preliminary Engineering for
Orvakal node in Jan 2021.
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» Govt. of Karnataka has been requested to provide land details of proposed site

(approx. 3,300 acres) at Kadechuru, Yadgir Dist. along with timelines for land
acquisition.

H. ODISHA ECONOMIC CORRIDOR (OEC)

For Odisha Economic Corridor, Concept Development Plan (CDP) has been
finalized by ADB.

Two nodes prioritized by State Govt. i.e. Gopalpur, Bhubaneswar Kalinganagar
(GBK node) and Paradip —Kendrapada — Dhamra — Subarnarekha (PKDS node)
comprising of total area of 11,366 acres.

Proposal for Inclusion of Odisha Economic Corridor (OEC) as a part of overall
mandate of NICDIT has been approved by NICDIT in its meeting heid on 19th
August, 2020.

Consultant for Detailed Master Planning and Preliminary Engineering of the two
nodes under OEC has been appointed in March, 2021.

DELHI NAGPUR INDUSTRIAL CORRIDOR (DNIC})

Delhi Nagpur Industrial Corridor is being considered for development and project
development activities will be initiated after receipt of proposal and further
deliberations with the respective State Govt.(s)

PROPOSED INITIATIVE — NATIONAL MASTER PLAN (NMP)

A Comprehensive Plan to integrate all the existing and proposed development
initiatives by way of a National Master Plan (NMP) has been developed by NICDC
with the assistance of BISAG-N to integrate all the existing/planned initiatives of the
various Ministries/Departments being undertaken for better synergy with multi modal
connectivity to various Economic Zones.

It will depict various economic zones and the infrastructure linkages required to
support them with an objective to holistically integrate all the multi-modal
connectivity projects and remove missing gaps for seamless movement of people,
goods & services. Minimizing disruptions, ensuring quick completion of works with
cost efficiency are the guiding principles for development of infrastructure as per the
Nationai Master Plan.

In the National Master Plan, all existing and proposed economic zones will be
mapped along with the multi modal connectivity infrastructure in a single platform
ranging in three time periods, i.e., status as on 2014-15, achievements made by
2020-21 and planned interventions up to 2024-25.

The comprehensive map will provide a bird's eye view of infrastructure development
with key layers based on completion timelines of various Economic Zones,
Infrastructure & Ulilities across the country. The National Master Plan is being
developed by BiSAG-N (Bhaskaracharya National Institute for Space Applications
and Geoinformatics) an autonomous body under Ministry of Electronics and
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Information Technology (MeitY). The Master Plan is being prepared in dynamic
Geographic Information System (GIS) platform wherein data on specific action plan
of ali the Ministries/Departments will be incorporated within a comprehensive
database.

The Logistics Division will further develop and monitor the National Master Plan in
coordination with the respective line Departments/Ministries after approval by the
Competent Authority.

Awards and Recognitions for Smart Cities under DMIC Project

Dholera Smart City:

SO R LN

Geospatial Excellence Award, March 2016

Bentley "Be inspired”, March 2016

IGBC Green City Rating “Platinum”, Sept 2016

Best City for Integrated Planning, Feb 2017

Best Green City, Feb 2017

Best Innovative Greenfield Industrial Township Project, Feb 2019

AURIC Smart City:

1.

w

Auric Hall - 2017 Times National award for Best office building and Best in
Architecture
2018 National Safety Council 2nd Place for Infra Project 3.2 Million safe Manhours
2018 Skoch Order-of-Merit Award for £-Land Management System
11 EBJ/CCBJ Awards for Environmental and Climate Change Innovations in San
Fransico received award for Technology Merit: Smart Cities.
Technology Merit: Smart Cities: Extended Aurangabad Industrial Smart City
project, integrating smart technologies and next-level infrastructure to transform
AURIC (Aurangabad Industrial City) into a smart, green industrial city of the future.

MARKETING AND PROMOTION

Extensive marketing efforts are being undertaken for aliotting land parcels by having
an industry specific focus. Various competitive ways for bringing in private sector
investors/developers for developing undeveloped land parcels, so as to reduce the
Government’s contribution, are also being explored.

The primary objective of marketing activities & investment promotion initiatives focus
on ‘brand building’ & ‘investor engagement’ with focus of various priority sectors like
Pharmaceuticals, Medical Devices, white goods like air-conditioners, LEDs etc.,
textiles, automobiles, electronics, component manufacturing, food processing,
electric vehicles and its components, healthcare components, etc. The thrust
sectors are the one where the Government of India has recently announced the
Production Linked incentives (PLIs) scheme for boosting manufacturing. The target
is to tap those companies which are planning to avail the PLI scheme of the
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Government of India and looking for developed land parcels with complete plug-n-
play infrastructure.

Discussions are also underway with agencies like Asian Development Bank (ADB),
International Finance Corporation (IFC) so as to take advantage of their global
outreach, strong relationships and ability to attract potential anchor investors both
from a developer-based model as well as directly into manufacturing by leveraging
their investment experience in the infrastructure and manufacturing sector. As part
of the Transaction Advisory support of ADB and IFC, various marketing activities will

- also be carried out including stakeholder consultations, round table conferences etc.

including necessary capacity building of the various SPVs.

SPVs are currently preparing a land incentivisation schemes for promoting
allotment of land at concessional terms to the industries. SPVs are also preparing
proposals for availing incentives offered by Central Ministries in the prioritized
sectors like Pharma, Textiles, Electronics, Food Parks etc. in order to attract
investments from industries from these sectors

As part of the marketing initiatives, following major activities have been carried out:

o NICDC is active on social media platforms like Twitter, Facebook, YouTube,
Linkedin and is keeping reguiar communication with concerned stakeholders
about the latest updates in the industrial corridors and smart cities under
development.

o OQut of Home digital campaigns in the form of Airport Translites was running
at Delhi and Mumbai Airports for industrial corridor projects. The campaign
has received positive feedback and encouraging response from various
target audience.

o Investor interaction is regularly taking place by means of participation in
summits, conclaves, seminars and conferences being organized by various
trade bodies, chambers of commerce and apex industry associations.

o Business meetings with various industrial houses and trans-national
companies explaining the business case for investing in Industrial Corridor
Projects.

o Investor roundtables have been held virtually with high-powered business
delegations from various countries to present investment opportunities in the
Industrial Corridor Projects.

o Workshops with Investment Facilitation Agencies of various countries to
present the manufacturing opportunities available in the Industrial Corridor
Projects for global conglomerates and key market players.

o Regular interactions are being done with the Ministries/ Departments of
Government of India where Production Linked incentive (PLI) Schemes have
been announced to target companies which are looking for developed land
parcels.
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» The whole objective is to create quality infrastructure ahead of demand and keep
the developed land parcels ready for immediate allotment for attracting investments
into manufacturing and thus making India a strong player in the Giobal Value Chain.

FINANCIAL RESULTS SUMMARY
During the Financial Year 2020-21, a sum of Rs. 2,558.90 crore and Rs. 40.10 crore was
released by GOI! towards the Main Corpus and Additional Corpus of the Trust,

respectively,

The Financial Summary of the Trust at the end of the financial year is as follows:

(Rs. in Crore)

Particulars Financial Year Financial Year
2020-21 2019-20
(Unaudited) (Audited)
Corpus / Capital Fund 8213.77 5655.90
Fixed assets Nil "~ Nil
Investments 7526.85 5199.61
Current Assets 686.98 456.37
Earmarked Funds Nil Nil
Current Liabilities 0.05 0.08
Non-Current Liabilities Nil Nil
Gross Income 26.59 25.74
Excess /(Deficit) of Income over Expenditure 2.97 15.85

Auditors

As per Clause 13 of the Trust Deed, the NICDIT shall be subject to audit by the
Comptrolier and Auditor General of India (C&AG).

The President of India entrusted the audit of Accounts of NICDIT to the office of C&AG
for a period of 5 years from the year 2017-18 to 2021-22 under section 20(1) of the
Comptroller & Auditor General (Duties, Powers & Condition of Service) Act, 1971.

During the year, the C&AG Audit Team conducted Annual Accounts Audit and
Transaction Audit for the financial year 2019-20.

Particulars of Employees

NICDIT has no employees during the year 2020-21. NICDC Limited, being the Knowledge
Partner provides all services and support to NICDIT.

In accordance with the clause 8.5 of the Trust Deed, Secretary, Department for
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Promotion of industry and Internal Trade (DPHT) shall act as Chairman of the Trust
and CEO & MD, NICDC Limited shall act as Chief Executive Officer (CEO) of NICDIT.

Acknowledgement

The Chief Executive Officer of the Trust wishes to place on record, his gratitude to all
Trustees for their continued support, co-operation and contribution in the Trust.

For National Industrial Corridor
Development and Implementation Trust

i
(K.Sanjay Marthy)

CEO & Member Secretary

Place : New Delhi
Date : 14-July-2021
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Separate Audit Report of the Comptroller & Auditor General of India on the Accounts of
National Industrial Corridor Development and Implementation Trust for the year ended
31 March 2021.
We have audiled. the attached Balance Sheet of National Industrial Corridor Development and
Implementation Trust (Trust) as at 31 March 2021 and the Income and Expenditure
Account/Receipts and Payments Account for the year ended on that date under Section 20 (1) of
the Comptroller & Auditor General's (Duties, Powers & Conditions of Serviée) Act, 1971 read
with Ministry of Finance, Department of Economic Affairs (Budget Division) entrustment letter
No.1 (27)-B{R)/2013 dated 1 September 2014. These financial statements are the responsibility
of the Trust’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.
2. This Separate Audit Report contains the comments of the Comptroller & Auditor General
of India (CAG) on the accounting treatment only with regard to classification, conformity with
the best accounting practices, accounting standards and disclosure norms, etc. Audit observations
on financial transactions with regard to compliance with the Taws, Rules & Regulations
(propricty and regularity) and efficiency-cum-performance aspects, cte., if any, are reported
through Inspection Report / CAG's Audit Reports separately. |
3 We have conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perferm the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements. An audit includes
examining, on a test basis, evidences supporting the amounts and disclosure in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for our opinion.

4. Rased on our audit, we report that:

(1) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(i) The Balance Sheet and Income & Expenditure Account/Receipts and Payments Account
dealt with by this report have been drawn up in the format prescribed by the Ministry of
Finance.

(i)  In our opinion, proper books of accounts and other relevant records have been maintained

by the National Industrial Corridor Development and Implementation Trust as required
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(iv)

under clause 13.1 of the Deed of Trust dated 27 September 2012 in so far as it appears

from our examination of such books.

We further report that:

A. Grants-in-aid

Status of Grants in aid under Project Implementation Fund and Project Development Fund was

as under (as per information furnished by management).

{Rs. in crore)

Particulars Project Project Development Funds
Implementation (payment to DMICDC to
Fund (For Creation carry out project
of Capital Assets) development activities)

Opening Balance (01.04.2020) 174.66 5.05
Add: Grants received during 2020- 2559.90 40.10
21
Add: (a) Interest and Dividend 5.01 0.15
earned during 2020-21 (Includes
interest on deposits, interest on
savings account and interest on
income tax refund)
(b) Income Tax Refund 6.23 0.98
Total Amount available 2745.80 46.28
Less:- Amount Utilised 2378.88 45.10
Closing balance as on 31.03.2021 366.92 1.18

B. Management letter

Deficiencies which have not been included in the Audit Report have been brought to the notice

of the CEO & Member Secretary through a management letter issued separately for

remedial/corrective action,

V)

(vi)

We report that the Balance Sheet and Income & Expenditure Account / Receipt and

Payment Account dealt with by this report are in agreement with the books of account.

In our opinion and to the best of our information and according to the explanations given

to us, the said financial statements read together with the Accounting Policies and Notes

on Accounts, give a true and fair view in conformity with accounting principles generally

accepted in India;
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a) In so far as it related to the Balance Sheet, of the state of affairs of the National Industrial
Corridor Development and Implementation Trust as at 31 March, 2021 and
b) In so far as it related to Income & Expenditure Account of the surplus for the year ended

on that date.

For and on behalf of the
Comptroller and Auditor General of India

[y

-
~
Place:  New Delhi (Rina Akoijam)
Dated: 4 OSeptember 2021 Director General of Audit (Infrastructure)
New Delhi
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Annexure
(to Separate Audit Report on the Accounts of National Industrial Corridor Development
and Implementation Trust for the year ended 31 March 2021)

1. Adequacy of Internal Audit System,

Internal Audit was conducted for the year 2020-21 has been conducted by a Chartered
Accountant Firm.

2. Adequacy of Internal Control System.
Internal control system is commensurate with the size of the organization.
3. System of physical Verification of Fixed Assets,
Trust is not having any fixed assets,
4. System of Physical Verification of inventory.
Trust is not having any inventory.
S. Regularity in payment of statutory dues.

Trust is generally regular in payment of statutory dues.
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INDIAN AUDIT & ACCOUNTS DEPARTMENT,
OFFICE OF THE DIRECTOR GENERAL OF AUDIT
(INFRASTRUCTURE), DELHI

fais /Dated 20 . 09. 20241,

Dedicated fo Trust in Public Interest

To

The CEQ & Member Secretary,
8" Floor, Jeevan Bharti Building,
124, Connaught Place,

New Delhi-110001.

Sub: Management Letfer - deficiencies noticed in the accounts of NICDIT for the year
2020-21

Sir,

Kindly refer to my cffice letter no. PDA/Infra/tHQ-1/28-63/20-21/ dated 20
September, 2021 vide which Separate Audit Report on the Annual Accounts of NICDIT for
the year ended 31 March 2021 was issued. During the audit, the following deficiency was

noticed which was not included in the Separate Audit Report. However, remedial action

needs to be taken on this issue:

1. In terms of Accounting Policy 7, service fees for the services rendered by NICDC
Limited (Formerly known as DMICDC Limited) @ 1% (subject to the maximum Hmit of
Rs. 20 crore in a year) of the tunds released by Trust to various projects out of Project
Implementation Fund (PIF) with effect from 26 July, 2016 is recognised on accrual
basis. However, service fee booked during the year 2020-21 is Rs. 23.60 crore and hence

the accounting policy needs to be revised.

Yours faithfully,

(Rina Akdjam)
Director General

gfta aq, o, TRIRY WO, Sl U, ¥ Reel-110002
3rd Floor, A-Wing, Indraprastha Bhawan, |. P. Estate, New Delhi-110002
U9/ Tele.: 011-23378473, Wi /Fax : 011-23378432, 011.23370871

E-mail : pdainfradi@cag.gov.ln v2
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST

{Formerly Known as DMIC Project implementation Trust Fund)

BALANCE SHEET
As at 31st March, 2021
(Amount - ¥)
Particulars Schedule 2020-21 2019-20

CORPUS / CAPITAL FUND AND LIABILITIES
Corpus / Capital Fund 1 82,13,77.34610 56,55,90,34,039
Reserves and Surplus - - -
Earmarked / Endowment Funds - - -
Loans and Borrowings - - -
Current Liabilities and Provisions 5,44 339 7.57.116
Total 82,13,82,78,949 56,55,97,91,155
ASSETS
Fixed Assets - - -
[nvestments 3 75,26,84,77 541 51,99 60,65,101
Current Assets, Loans, Advances ete. 4 6,86,98,01,408 4 .56,37,26,054
Total 82,13,82,78,949 56,55,97,91,155
Significant Accounting Policies 8
Contingent Liabilities and Notes on Accounts g

The Schedules referred to above form an integral part of the Financial Statements.

For and on behalf of

Nationat Industrial Corridor Development and Implementation Trust

Mo

(K.

{""'-.

Sanjay Murthy)

CEOQ & Member Secretary

Place: New Delhi
Date: 14-July-2021

A 9) ﬁf\ﬂl/ g

(Giridhar Aramane)

Chairman
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
{Formerly Known as DMIC Project Implementation Trust Fund)

INCOME AND EXPENDITURE ACCOUNT

for the year ended 31st March 2021

{Amount - ¥}
Particutars Schedule 2020-21 2019-20
INCOME
Interest Earned 5 25,86,71,340 25,73.67,649
Other income 72,28,271 -
Total (A) 26,58,99,611 25,73,67,649
EXPENDITURE
Other Administrative Expenses 7 23,61,99,040 9,89,16,473
Total (B) 23,61,99,040 9,89,16,473
Balance being excess of Income over Expenditure 2,97.00,571 15,84,51,176
(A-B)
Transfer to Additional Corpus 19,006,885 77,890
Transfer to / from General Reserve - -
2,77,99,682 15,83,73,286

Balance being Surplus / {Deficit} carried to Main
Corpus / Capital Fund

Significant Accounting Policies
Contingent Liakilities and Notes on Accounts

The Schedutes referred to above form an integral part of the Financial Statements.

For and on behalf of

National Industrial Corridor Deveiopment and Implementation Trust

V<

N

anjay Murtfty}

CEOQ & Member Secretary

Place: New Delhi
Date: 14-July-2021

NS~

{Giridhar Aramane)

Chairman
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST

(Formerly Known as DMIC Project Implementation Trust Fund)

SCHEDULE FORMING PART OF BALANCE SHEET

as at 31st March, 2021

{Amount - i

Particulars

2020-21

2019-20

SCHEDULE 1: CORPUS / CAPITAL FUND

1.0. MAIN CORPUS / CAPITAL FUND

Balance at the beginning of the year

Add: Contribution received towards Corpus / Capital Fund

Add / (Less): Balance of net income / expenditure transferred
from the Income and Expenditure Account

Balance as at the year end (A}

1.1. ADDITIONAL CORPUS FOR NICDC LHMITED
(Farmerly Known as DMICDC LIMITED)
Balance at the beginning of the year
Add: Contribution towards Additional Corpus / Capital Funds
-For carrying out Project Development Activities
-For Swatchta Action Plan
(a)
Add: Balance of net income / expenditure transferred from Income
and Expenditure Account
- Upto Previous Year
- During the Current Year
(b}
Less: Amount utilised by releasing Grant-in-aid to NICDC Ltd.
{Formerly Known as DMICDC Ltd.)
- Upto Previcus Year
- During the Current Year

(<)

Balance as at the year end (B)=[(a) + (b) - (c)]

Grand Total (A + B)

56,49,88.29,965
25,59,20,00,000

2,77,99,682

47,39,04,56,67¢
8,95,00,00,0C

15,83,73,28

82,12,56,29,647

56,49,88,29,96”

3,82,74,25 787 3,27,74,25,78,
40,00,00,000 55,00,00,00L
10,00.000 -
4,22,84,25,787 3,82,74.25,78,
38,15,05,287 38,14,27 397
19,00,889 77,890
38,34,06,176

4,14,87,27,000
45,10.00,000

38,15,05,287

3,64,87,27.00(
50,00,00,000

4.59,97,27.000

4,14,87.27.00C

1,21,04,963

6,02,04,074

82,13,77,34,610

56,55,90,34,03¢
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
(Formerly Known as DMIC Project implementation Trust Fund)

SCHEDULE FORMING PART OF BALANCE SHEET
as at 31st March, 2021

(Amount - #)
& Particulars 2020-21 2019-20
SCHEDULE 2 : CURRENT LIABILITIES AND PROVISIONS
Rl tee 2L LU ENT LIABILITIES AND PROVISIONS
2.0. CURRENT LIABILITIES
1. Sundry Creditars:
(a) For Goods - -
{b} Others 1,36,475 1.43.6818
2. Statutory Liabilities
(a) Cthers
- Tax Deducted at Source {TDS) 7125 8,500
{A) 1,43.600 1,562,116
2.1. PROVISIONS
1. Others
{a) Pravisicn for Audit fees
- Current Year 1,70,000 1,70.000
- Previous Years 2.30.739 4,35,000
{8} 4,00,73¢ 8,05,000
Totai (A + 8) 544,339 7,57,116
SCHEDULE 3 ; INVESTMENTS
1. Investment From Earmarked / Endowment Funds - -
2. Investment - Others
(a) Shares
Investment in Equity Shares of-
~ DMIC Pithampur Jal Prabandhan Co Ltd * - 17.15,00,000
- DAMIC Vikram Udyogpuri Ltd 55,83,00,000 55,93,00,000
- Integrated industria Township Greater Noida Limited - 6,17,20,00,000 6,17,20,00,000
- Aurangabad Industrial Township Ltd. 30,00,00,00,000 22,52,70,00,000
- Dholera Industrial City Dev. Ltd 25,51,84,08 31 18,95,54 08,351
- NICDC Logistics Data Services Lid 4,01,88,000 4,531,98,000
- NICDC Maryana Glcbal City Project Ltd. 5,00,00,000 5,00.00,000
- DMIC Haryana MRTS Project Ltd. 5,00,60,000 5,0C,00,600
- NICDC Haryana Multi Madal Logistic Hub Project Limited 2,08,05.41,750 2,04,82,58,750
- Dholera Internationai Airport Co Lid 24,24,00,000 24,24,00,000
- CBIC Tumakuru ndustrial Township Ltd. 5.86,73,86,600 2,50,00,000
- NICDIT Krishnapatnam Industrial City Development Limited 4,53,22,42,840 2,50,00,000
- CBIC Penneri Industrial Township Limited 2,50,00,000 .
(b) Others
- Release of Funds to NICDC Limited (Fermerly Known as DMICDC Limited for 13,00,00,000 13,00,00,000
investment in Equity Shares of NICD'C Neemrana Solar Power Limited
(Refer Note No. 3 of Schedule-5)
Totai 75,26,84,77 541 51,99,60,65,101

* In the 2nd Meeting of NICDIT heid on August 23, 2017, Board of Trustee approved the transfer of 49% of aguity in DMIC Pithampur Jal Prabandhan Limited helg
by NICDIT te the Slate Government in terms of the provision of Clause & 2 of the Shareholder Agreement The transfer of Equily took place on 14th September,
2020

w W W W

—

g
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
{Formerly Known as DMIC Project Implementation Trust Fund)

SCHEDULE FORMING PART OF BALANCE SHEET
as at 31st March, 2021

{Amount - &)
Particuiars 2020-21 2018-20
SCHEDULE 4 : CURRENT ASSETS, LOANS, ADVANCES ETC.
4.0. CURRENT ASSETS:
1. Bank Balances with Scheduled Banks:
{a} On Deposit Accounts
- Main Corpus 3.66,58,37.499 1,74,65,46 460
- Additional Corpus 1,17,62,347 5,04,21,781
(b) On Saving Accounts
- Main Carpus 33,53,323 25,524
- Additional Corpus 50,281 53,697
(A) 3.68,10,03,450 1,79,70,47,462
4.1. LOANS, ADVANCES & OTHER ASSETS:
1 Loans and Advances (considered good and recoverable) to:
-DMIC Vikram Udyogpuri Limited 2,60,54,00,0¢0 2,32,54,00,000
2. interest Accrued and due on Deposits with Bank:
-Main Corpus 9,85,161 47,30,209
-Additional Corpus 3,15,120 5,825
3. Interest Accrued but not due on L.oans and Advances from:
-DMIC Vikram Udyogpuri Limited™ 53,83,54,025 33,88,72,491
4, Others:
-Tax Deducted at Source
i. Main Corpus 4,36,68,120 8,78.64,815
ii. Additional Corpus 59,596 98,04,352
-Prepaid Expenses 5,836 -
(B} 3,18,87,97,958 2,76,66,78,692
Total (A + B) 6,86,98,01,408 4,586,37,26,054

* Ag per the Clause 5.1 of the loan agreement, interest accrued on the loan disbursed to the SPV will be received only after the
completion of Moratorium period of 10 years commencing from project commencement date of 7th July 2015.
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST

(Formerly Known as DMIC Project Impiementation Trust Fund)

SCHEDULE FORMING PART OF INCOME & EXPENDITURE
for the year ended 31st March 2021

(Amount - ¥}
Particulars 2020-21 2018-20
SCHEDULE 5 ; INTEREST EARNED
1. On Term Deposits {(with Scheduled Bank}:
(a) Main Corpus 2,44,53,725 6,90,10,976
[TDS for Current Year - ¥ 19,03,797/-
(Previous Year - ¥ 69,24,835/-)]
(b} Additional Corpus 7,52,665 31,436
[TDS for Current Year - ¥ 56 451/-
(Previous Year - ¥ 3,145/-)]
2. On Savings Accounts (with Scheduled Bank}:
(a) Main Corpus 1,78,02,212 16,223,696
{b) Additional Corpus 7.026 46 454
3. On Loans: 21,56 565712 18,66,55,087
[TDS for Current Year - % 1,61,74,178/-
{Previous Year - ¥ 1,86,65,510/-)]
Total 25,86,71,240 25,73,67,649
SCHEDULF 6 : QTHER INCOME
1. interest on Income Tax Refund:
(a) Main Corpus 60,87.073 E
(b} Additionat Carpus 11,41,198 -
2. Dividend Income . -
Total 72,28,271 -
SCHEDULE 7 : OTHER ADMINISTRATIVE EXPENSES
a) Service Fees 23,60,00,000 8,77,04,472
b) Auditars Remuneration
- Current Year 1,70,000 1,70,000
~ Previcus Years 53,534 -
¢) Advertising Expenses * {2,25.277) -
d) Expenses on Filling Fees - 166
&) Professional and Consultancy Fees 1,18,590 1,19,108
f) Meeting and Conference Expenses 18,712 21,049
g) Printing & Stationery 58,346 3,33,772
h} Share Dematerialsation Expenses 5,053 5,54,427
i} Others
- Misc. Expenses 82 13,479
Total 23,61,99 049 §,88,16,473

* in compliance fo the observation of the Comptroller and Auditor General of India (C&AG) , the advertisement

expenditure incurred on behalf of NICDC Ltd. has been reversed and recovered.
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
(Formerly Known as DMIC Project Implementation Trust Fund)

SCHEDULE FORMING PART OF ACCOUNTS
for the year ended 31st March 2021

SCHEDULE 8 : SIGNIFICANT ACCOUNTING POLICIES

1.0 Accounting Convention

The financial statements are prepared on the basis of historical cost convention and on the basis of accrual
method of accounting unless otherwise stated.

2.0 Long-term Investments
Long-term investments are cairied at actual cost including the cost incidental to acquisition.
3.0 Fixed Assets
31 Fixed Assets are shown at cost less accumulated depreciation and impairment, if any,

3.2 Costs directly attributable to acquisition are capitalized until the assets are ready for use, as intended by
the management;

3.3 Subsequent expenditures relating o Fixed Assets are capitalized only when it is probable that future
economic benefits associated with these assets will flow to Trust and the cost of the item can be
measured reliably. Repairs & maintenance costs are recognized in the income and Expenditure Account

when incurred,

3.4 Depreciation is provided on pro-rata to the extent of depreciable amount on Written Down Valug (WDV)
method. Depreciation is provided based on useful life of the assets,

4.0 Government Grant

41 Trust recelves non-recurring / recurring grants-in-aid from Government of india separately for:

(i) "Creation of Capital Assets" towards the main Corpus of the Trust shown as "Main Corpus” under
"Corpus / Capital Fund™ and

(i) "General" earmarked to be given to Nationai Industrial Corridor Development Corporation (NICDC)
Limited (Formerly known as Delhi Mumbai Industrial Corridor Development Corporation (DMICDC)
Limited) as grant-in-aid to carry out project development activities and for Swatchta Action Plan are
shown as "Additional Corpus” under "Cerpus / Capitat Fund".

This is in accordance with the observation of the Comptroller and Auditor General of India (CRAG).

42 The grants-in-aid received from the Government of India are accounted on receipt basis.
5.0 Revenue Recognition
5.1 Income is recognised on accrual basis.
52 Interest earned on surplus funds of "Main Corpus” and "Additional Corpus” are shown distinctly under

these respective heads. This is in accordance with the observation of the Comptroller and Auditor
General of india {C&AG).
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
{Formerly Knawn as DMIC Project implementation Trust Fund)

SCHEDULE FORMING PART OF ACCOUNTS
for the year ended 31st March 2021

SCHEDULE 8 : SIGNIFICANT ACCOUNTING POLICIES

6.0 Other Administrative Expenses

QOther administrative expenses are met out of the interest income on surplus funds of grant-in-aid received
under the head "Main Corpus / Capitat Fund".

7.0 Service Fees

Service Fees for the services rendered by NICDC Limited (Formerly known as DMICDC Limited) @ 1%
(subject to the maximum limit of ¥ 20 crore in a year) of the funds released by Trust to various projects out of
Project implementation Fund (PIF) with effect from 26th July, 2016 is recognised on accrual basis.

8.0 Foreign Currency Transactions

Expenses in foreign currencies are accounted at the prevailing market rate of exchange on the date of
transaction and income in foreign currencies are accounted at the value recovered from these currencies.

8.0 Leases

Leases are classified as operating lease where the fessor effectively retains substantially ail the risks and
benefits of ownership during the lease term. Operating lease payments as per the terms of the lease
agreement are recognised as an expense in the Income and Statement account on acerual basis.
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
{Formerly Known as DMIC Project implementation Trust Fund)

SCHEDULE FORMING PART OF ACCOUNTS
for the year ended 31st March 2021

SCHEDULE 9; CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

1.0

20

3.0

National Industrial Corridor Development and Implementation Trust {earier DMIC Project implementation Trust
Fund) was formed on 27th September, 2012 through the execution of Trust Deed

Department for Promotion of Industry and irternal Trade {DPIT) vide order no. 11/1/2016 dated 2212 2016
conveyed the approval of Government of india in its Cabinet Meeting held on 7th December, 2016 for the expansion
of mandate of Trust to include other Industrial Corridors i.e., Aruitsar Kolkata Industrial Corridor {AKIC), Bengaluru
Mumbai Industrial Corridor (BMIC), Chennai Bengaluss Industrial Corridar (CBIC} with extension to Kochi via
Coimbatare {approved by Board of Trustess of NICDIT in its 4th maelng held on 30lh August 2018} and Vizag —
Chennai Ingustrial Coridor [VCIC) as part of East Coast Industrial Corndor {ECIC) Projects atong with exsting
Delhi Mumba industrial Corrider (DMIC) Project and its redesignation as National Industiiai Corndor Development
and Implementation Trust {(NICDIT}

Further, Government of Ingia in its meeting held on 30th December 2020 has approved the implementation of 11
Industrial Corridor projects consisting of 32 prajects to be develaped in 4 phases, under the Industrial Carridor
Programme, within the averall framework of National Master Plan for multi medal connectivity Qut of these 11
Industral Carridor projects , 5 were already approved eariier by Gal.

As per the Financial and Institutional structure for the development of industrial cities in the BRelhi - Mumbai
Industrial Corrider {DMIC) approved by the Government an 15th September, 2011, the Government of India will
provide a grant-in-aid of ¥ 17,600 crore to the Trust over the next § years beginning 2011-12, for the development of
industrial cities. An Additional Corpus of 1000 crare would be givan to Trust for passing on to National Industrial
Corrdor Development Corporation {NICDC) Limited (Formery Known as Delhi Mumbai Industrial Corridor
Develppment Corporation (DMICDC) Limited) as grant-in-aid over the next five years to cary out project
development activiies and to form project specific SPVs and sectoral helding companies cansisting of project
specific SPVs in a range of infragtautture areas

Government of India in its meeting held on 7th December, 2016 accorded its permission to utilise the above
approved financial assistance along with additiona! sanctiecned amaount of ¥ 1584 crore (i e, 2 1500 crore for other
industral corridor and ¥ 84 crore for Administrative expenses of NICDIT) within the extended period upto 31st
March, 2022 which has been further extended uple March 2027 as per the approval given by Government of India in
its meeting held on 30th December 2020

During the year, a sum of ¥ 2558 90 crore (Previous Year ¥ 895 crore} was received towards Main Corpus / Capital
Fund and ¥ 40.10 crore (Previous Year ¥ 55 crore) towards the Additional Corpus,

The Government of India’s contribution to Trust would be used as a Revolving Corpus.

As per the approval of the Cabinet Cormittee an Economic Affairs (CCEA), an amount of ¥ 13,00.00,000/- (Rupess
Thirteen Crare Only) was transferred to NICOC Limited (Formery known as DMICDC Limited) out of Main Corpus/
Capital Funds of Trust during the financial year 2013-14 for onward release te its 100% owned 5PV namely "NICDC
Neemrana Salar Power Limited” (Farmerly known as DMICDC Neemrana Solar Power Company Limited) towards
100% equity investment of Trust through NICDC Limited (Formerly known as DMICDC Limited) for the
implementation of 8.00 MW Model Sclar Power Preject. The upsides from such investment will flow back to the
Trust through NICDC Limited (Farmerly knwon as DMICDC Limited). The amount so released was reduced from
the Corpus Funds of Trust during the Financial Year 2013-14

As per the opinion of the Expert Advisory Committee of the Institute of Charerad Accountant of India oblained on
the recommendations of the Comptroller and Auditor General of india (C&AG) regarding the disclosure of the
transaction, the amouni reduced fram the Main Corpus /Capital Fund of the Trust has been added back during the
financial year 2016-17,

The corresponding disclosure has been made under the head “Investment"
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NATIONAL iNDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
% {Farmerly Known as DMIC Project implementation Trust Fundj

SCHEDULE FORMING PART OF ACCOUNTS
for the year ended 31st March 2021

SCHEDULE 9: CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

4.0 Employet Benofits

Trust does not have any employes. The
benefitis NI, {Previcus Year NIL},

provision for fability on accauni of employee's benefit including retirement

s

5.0 Contingent Liabilities

The Contingent Liability of Trust is NIL {Previcus Year NIL).

6.0 Capital Commibtments

?@ The Capital Commitment of Trust is NIL {Previous Year NIL).

. 70 Current Assets, Loans and Advances

= In the opinion of the management and to the best of their knowledge and helief, lhe current assels, foans and
g, advances have a value on reafisation in the ordinary course of business which would not be less than the amount at

which they are stated in the Balance Sheet.
B.0 Taxation

The Birectar of Income Tax {Exemplion) vide order dated 13th August, 2013. has granted registeation under section
12A read with section 124A of the tncome Tax Act, 1961 with effect from the assessment year 261314 in response
19 an applicalion filed by Trust on 28th March, 2013, Accerdingly, the Trust has not mage provision for intome tax,

In accordance with the recent ammendments in the provisions of Income Tax Act, 1961, the Trust has re-registered
itself urider section 12A of the Income Tax Act,1981. The Principal Commissioner of Income Tax vide arder dated
28th May , 2021 has granted provisional registration under sub clause (i} of dause (ac) of sub-section(1) of Section
12A of the income Tax Act, 1961 for the penad of five yaars starting from AY 2022-23

Basides, in accordance with the provisions of the Incame Tax Act, 1961, an amount of 2 NIL-(Previous Year « 3
11,88,46,028/-) is set apart out of the income of the Trust which is to be utilised within 5 years i.e, upto 31 03,2026
for the putpose of develepment and implementation of Industrial Corridor Projects.

The amount set apart upto the Anangial year 2019

-2C has already besn utilised for the purpose of development and
implementation of Industiat Corricdor Projects,

it
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
{Formerly Known as DMIC Project implementation Trust Fund)

SCHEDULE FORMING PART OF ACCOUNTS
for the year ended 31st March 2021

SCHEDULE 9: CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

8.0

10.0

11.0

120

13.0

14.0

15.0

Amount () Amount (¥}
Foreign Currency Transactions 2020-21 2018-20

91 Earning in Foreign Currency il Nil
52 Expenditure in Foreign Currency Nil Nil

Remuneration to Auditors
101 Audit Fees
- For Current Year 1,70,000 1,70,000
- For earlier Financial Years 53,534 -
102 For Taxation Matters - .
103 For Other Services - -

Project Development Expenditure

in accordance with the observations of the Comptroller and Auditor General of India (C&AG) on the Annual
Accounts of National Industrial Corridor Development Corporation Limited (NICDC){Fermerly known as Delhi
Mumbai Industrial Corridor Devetopment Corporation Limited (OMICDC}), the matter of transfer of 'Project
Development Expenditure’ incurred by NICOC Limited out of the Project Development Furids (POF) to the
concemed subsidiaries /SPVs formed between National Industiial Corndor Development and Implementation Trust
(NICDHT) formerly DMIC Project Implementation Trust Fund (CMICPITF) and the nodal agencies of the concerned
State Governments was placed for the consideration of the Board of Trustees of NICDIT in its 3rd meeting held on
06.03.2018.

As per the directions of the Board of Trustees, 'Project Development Expenditure’ incurred by NICDC Limited in
relation to projects of the said Subsidiades 1SPVs out of project development funds provided as Grant-in-Aid, to the
concerned subsidiaries /SPVs has been transferred {o the respective SPVs wherever the Shareholders’ Agreement
netween NICDIT and the concermed State Govi(s) /Nedal Agency(ies) provides for recovery and the recevery of the
same has been deferred tll such time the SPVs would be able to generste sufficient surpius funds.

Further, in accordance with the accounting policies of NICDC Limited, the project development expenditure incurred
for the projects which have not been taken off or no further activities have been carried out or the Shareholders’
Agreement between NICDIT and the concerned State Gowvi(s) /Nodal Agency(ies) does noi provide for such
recovery, have been disclosed as reduction from 'Project Devalopment Funds’ under the head ‘Capital Reserves’ in

the Financial Statements of MICDC Limited

Receipts and Payments Agcount

The Receipts and Payments Actount is prepared on the basis of inflows and cutflows of cash during the year. This
is in accorgance with the abservation of the Comptroller and Auditor General of India {C&AG).

Impact of COVID-18 on the operations of the Trust

The Trust on the basis of its assessment and considering the nature of its business, believes that the operations of
the Trust are not fkely 1o be impacted adversely by COVID -18 pandemic

Corresponding figures for the previous year have been regrouped / rearranged, wherever necessary

Schedules 1 to 9 are annexed to and form an integral part of the Balance Sheet as at 31st March, 2021 and the
Income and Expenditure Accaunt for the period ended on that date.

For and on behalf of

Nationa! Industrial Corridor Development and implemaentation Trust

U n Ny N0

K Sanjay Murih {Giridhar Aramang)

Place: New Belhi CEQ & Member Secretary Chairman

Dale:

14-July-2021
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