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HIHTTT UeH & FAaaa F @1 & GO, 2019 aw s wafy -
93.00%;

o A A A F;osifaw w9 g R war # ek e W 12 e AW amEr
U Toe IEfed fRar I @1 per widegy Adwr 200 =g 9T

SRR AT AR PR # T w F AT 9T or 3R ude dew
WFAOE F AT BRar = #)

drAgY SefPewe vien & Rw S Al e

* TST WFN AN e $efeaa FRER dgawic vz mroamieus e
(NI & f7 domndd dewR o gdua ol R
(@Eroramgdr dordidioen) A whdr et B o

* 306.55 FU3 TqT Fr gRATT A AT Fr 7 ¥ IR gre g@nr 17.15
g TIC H GAGed sy T B T

* 219 FUF TIC F F ¥ N FaeT F w7 F§ vewEd F g v ok
F G & T

o STHARH AR T vEUT APRE F waanEdend #r 49% fFEd
gifess Hftdla w= % AT 7o W T W @R Tga W
TSRS F srqaeT & Ryar &

o WOHT ¥ AV AdEEe Srow F wenwT 886 v off W Rfteg e v &

o W FEES FNER Sgerwie vz gruehites gre (Tasmsddensd) Ak
FRATOT TS AR F € Wowe vEddy @ Rafag frar mr &

* TSI WER @RI A9 & AT AR ol A F e & R §;
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o WT ¥ wor | AT T F BT 1029.49 FU3 T H RBechd FFA

3l SRS & T || R Rre o Cdeuifas weAta” & e dieee
F FIAMRT T G2 &;

. mm#@a{fﬁﬁﬁmgmaﬁhﬁaﬁama%mmﬁmﬁaﬁa
ZarT 191.67 g AT H FAGeT FHHaS TR T & T T

o TTT THEOT Hediws WY (TEduE) o et FEE g deee W RT
vAareie FFee THERT RS (TEgandue) H S e 7 g

o TST WHR AV T §E A4 F AR F e FE w A e

o URAFAT F TRITT THEREFR SARHT S T THANSHEIEE FOHOT
farerarooT % AT war T E

A IRz iftr R (oaadiey) NS

o TS TEHR T A AR F AT HT A

o T SEfieOT FNER AT U8 SFIAEYS TR (TAASHEETES) I
2RO WER F &g Do TadET Ferfaa fear o g;

o o TFT WHER F AHH A §,

o SEFE @ Dol veee F v oher e A e 7 arfRe R
I 2

. TR SeifrReT AfaRtE g @ ¥ AR ERs deftgu aseRi
IeT srver fafiRe ame Tl # RfEa B @ g

. voree TEdET F 747.5 T R 3ala & 8 § AR e ST FIRER
e U2 SFUARY oEe (GIEAEnRnEe) arr off 617.20 g T Hr
Aged 3fEady sl Y 9,
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Bt

e

RS TERlST F 426 FF T & RN THE T e B FHEiEET
F& F o vl ey fgra B amn ¢ st w1 wifa @ & e,
2019 g% & #¥ difas wfa - 97.00%

F=Tad, 2018 H AT & uge F fiaT 121 FOF TUT F 34T TR0 F1F F&
& fore $drdr sigeret g Rpar aram &) SeT$, 2019 % i # siifas sl
- 72.00%;

A Imees Ay ==t 3w w7 & By s § 3l vqw Pdww S v A g
(123.4 v#g) Widd IR AR Fr 152 THE (A 6T Hr 78 §;

VT o 3R UFE &aa F196 IS fr 7§ o4

el ¥ A8 Are  AiffReay e (vATAvsed) I dex A & O d Al
N - |

Ry g2l aFan uowe ¥F v vadd vAvATeTd & wry-mry
TATHRATY Wowel Fr Y FRifFaa wo;

e aREeer R R & o W@ &

SrenrdrEraes & gty off T gF & 9% § ofr wee # oRaddr s gdf
anfla wrer Frarra afea & duhar suest g O,

AR Y GIRT GASHAT AT Fgrifeea #2 foar mr § sik ofte & Beaiea
Brar Srea;

THAHSHRNEE @ 3u=h Aot do # dowe W o frar mr or 3k
0 A ART 4034 HUg T FETd 9T 80 UiANT HH Sueuar & wewela
R frar orar e

ToT WHER o o frar & @ 80 widwra f 3o Fear F ¥ 3l aear
IS JEAE F CANSHEEES i e ¥ & wega R o
IRATTAT FT TR FHRTFR FFaeeHT AF (THTEsd) ¥ vAmeidiandS
% HOT faequyor & e w@r
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o HAER W & AOgRE fear o g

o TS FEHR EFNT oA HFOuEor ufehar & & 1% &;

o THTET TF TECHT ¥ fAOES ) WEH 6 & T U597 TRER gg S
e gateae foe vae Aftgfada fear 7 §;

o FANR AT FIET SanT WEE FOE & & T ¥

o TIRGE AR 3w T ganr fvga sfeEr Roe @dam) gega #1ae
gl

o yEamad HaE e wRuE, S wea, Toee F A S wwhr
T ¥ e Rewry Ryl # adtawo, & 3R Foary aRads #EreT ggnt
fewrias 17 amred, 2017 % 97 g@anr Snd far am=m B Uiy U5 weNvT
foroT S & 12 RdsT, 2018 Y ST gAars @ ot TR, a9 3R Feraryg
uREas Farerd 7 fRwe afafa o s 17.01.2019 & 39l doF 3mrafSd
Fr AR Meiwe ¥ v gAtEer FNE & F fov g fr TawT 6,

o RO HRET e AT F e sifaw Sl wega @ AR TS AR
ZAIT ST AT HY ST W ¢

Srerqy qrell ARErE 2Ry i (Sdeaarde):

o WER ST AR w R amm §;

o TST WER H fH 3WEer 35 @ F v e fRar g

o THERU, FF TE Searyg uRadd FACH o TSy H OSIUQR 9l ARarE
sefecae o (ardeAsnde) Woee ¥ fore vafeavor seimia 2 & #1
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£y

g

*)

03 fREET, 2015 F 05 HImaE FeR 9lay oalic Y& BRar arar g1 eaddies
s & @y gy Weer wieie (@div) ¥ 3RER 8.77/- suv ufy gfae &
AuiRe T w ve fAE @rie 220 F= shoaes Aaon) @ ast o @
gl

17 #18, 2016 & 10 asf & v 11.99/- suv ufy gfe & @fRaa Nw &
HUR W TANGHATANTE Efar urgae faffiee & w01 dwmare #esr g
HeR 9iaR vorie F T uiay WS viee (drde) Psmfea fwar srar &

10 o1, 2017 W UANEFYTAINE $3am uigde fafdee i 3oa yurEcr, R
AR sdeoli g ga 39T 9w & AT 01 demare A g e dfay
WSIFE | ISl e Y& B AT ¢

difafes ey 5 dege:

01 S8, 2016 & AT e W aRamer 3T 01 ¥, 2018 F Swadidy
4iE W HRE FHIE HeeR THA AHS T G effaTer B ywara,

01 ®g, 2017 ¥ TR H THUHSSS HAT (IS U TXUS FHATHF Sied)
vg voeEdiivsr gsiRr (el g 91 ugde fafdee) w oy Faw et
N HheAras TREEd % w A §;

20 3T, 2019 % 18 AT & it &heewtt &t Eoors/d-doars v aram
&

W oA # v i F REw §g gdeRe 9 gre, fRrmamess O
Tre, UwIE UIE T, A 9 T, IR Ui g¥E, Hag W g, 7
e, Feewar 9 ¢, gfegan, Fifte 9 e & 9 ey sEmiia
frr o &)
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g RIS

ZarEr, Red # SR TS wvdeye Ve vagar dex (amdsnde:

AfysEe & vl FEAfY & & § i aRdieen & aneds &g Soee wafir
FHE FT TS BRAT IAT

g F fore 8fear geraweia #edwee Us UFohiave Hed fafdee &
AT & vaddr T T gl

Fragdrdy gar ST § N o F & T

fafees afise R RN & &= F fov vaa dasse e
& w7 F vdniea A AgFs o &

TIOT 1 "Eh (2791 FUF 390) F By & v verdsdr & sl FigaeT

¥ w0 # gea Brwr o g, S8, 2019 o% i fr sifas werfy -
53.60%;
STANTHE A 18 F[eE, 2018 F1 offA Hfonl I FH FT A T AV

0.1368 FFEAT offF &1 VIR &Y forar B

ool e witeor (GEe), vaeaid st 3w gfear (voans), Resh
o @ (Ao, Red s s @dwe), Jeed gy ARE 30w
fFyr (Tavyeag), WY 3 anfegRt & Wy § 3wy aRoear dal
Remrcas sifafafaar $r ar @ &

WRAE TEEHE TS F RIS Wowe dw fAwar i Sowsdr &
arr gEglar Ao geaeid BT I & s Seior s gy S e
vTHE F RS F T yraifda sad Fugd e el aH3onT &
& &

efayor Reeel a9 fverer (vwdiea) & ARG & A% FY eHET & Rar §
3 et v ¥RQY & Tv-1 R F O sarg § a5 F 3auE
gAY & fear &

TEiTAT ud Seadey TeaEr giae ofdte o wwd emee o e @
IR T o, 3% goe &1 F QU A

qREsET & woifay 9t Ao & fore Tafaa &9 @ waem do% fr o @
&
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o o T FUfEET T B AT, BT T FEOT G & T A
& IR AESAHCH (W) v A FART MR § Featan ) g
SNfAafer v anfRee Teth cusderar g frar o ;
e o HINTT FeHAAT TSI FeX 0T G Sead o R F st
F TSI TF Fedend deX & v afarems & w9 & g R
T ¢ MR aftarerT dar ey 20 af #r 3@y @
» IEEENTE SRee Avke U RIS ffdte & %o e & e R
£ WASTETr % w9 Fwa fr I g
o RIETeaE GARlE 20 fAdeET, 2018 # %R F AAT TUAAS gART R
£ o RET FAA R WA 7 Bfedr Ryew & v ot Fafddr velly
Uz 3ifsT” (Srdierpe) & T guwRierar darst & e PBgw B o g
o IR F wF Ao & AT O wEdend & arr 2150.16 w0
T F et woT oW wU Ram T &
o IRAREHT garEFr f ulw o 3qfd ¥ RAv B 14 =5l 2019 31
AeEsed TouE diaw fafdee (@rdemee) e srdnEdd ¥ @ weal
F9T W EFART T e g

¥. Ued daw $2fcaw sikeR (deardd) et
o T AR & BT e A o & 7 ¥ ek Rew ¥ RBe e A
o $r ugEe f 7E §;

i. FEUIYEAH, Y TG,

ii. JAEE, FeAleH, W]

fil. W, affeETg)
. g, A W |
> YRR Wi (v A R g v (caewe) feafa R
Y T AR 07 IET, 2018 W CANEHENES FevmeAn g=fiea
0 Sgase e e dege vaddr Bofag frar mr 2
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> WRFOUT &9 (2500 TFE) & v Rrga Aty verear AR ORES
S afafafe w sifaw w7 & Rar mar § 3k aREsen v
Y CAITEAEIES & Rarry grga fear ma )

> TaiERoT W e & T qEderr Jans &g vevEdr # e I
wars S F R g

ii. GAE®, FATCH:
> sy viide (vawEn) ik ®e guE e (vaeav) fRsarfea @
T ¥ 3T 01 Aday, 2018 1 diewe vEUEr sfia Wi gATE
gzfeege ersalg Rfaes Wof@a far r §
> aiFgor &% (1736 we) & v RBega At cafder 3R oS
sl afafafoel = sifte w7 & Rar mr @ 3T aR@sEr ueae
F TANEREAES & RN yraa R I ¥

iii. eady, gy
> mﬁmmtmmwmmm(m
AR B gt i (THTET) w WEAS § & ¥ I eAsmsaSiamed
& framre wega Rear I #

. AHAET Frodar seieead FNER (Thandd) veiwe:

. i ATAR & fAT s AteEm dUK oo 7€ ¥ AR o & sadd
R ¥ Fe T e BT Foredt (v # gge & 9
¥ ¥ vl geqU-aferer (dTe), e (ghrom), SerERiEr e
(FeeRTEE), STFR (3eat F), THERAT (W), T (SIRE) 3 TGATR
(TREH ) &

e T ggTE AC IETAY & v siedw Al e e osfae w7 g far
g

o TSGR (dSTE), T FRATOM), WIT-GUT $RY (Seds), HEN
(Geak wwn), THeRW (REw), & (FIREs) FEvAdr & v gdfaa a7
Tt S[fR afrrgor r wRRar 7 &
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i, AT, e daer

» WW#W%W@:WWW)Q\T@EW&W
(THTHT) # HfAF O ar v wr §

> 2483 UFg offA ufteH AT ST WER & FeoA H &

> farga Areer venfAs 3R g SShfeaRer sfaRfar gofy w &

freramdd e F Adada e wd F R weer it s

wisy wd A

1.
2.
3.

o o

forreditTer verdeiw wars, &, 2016

deor “dr sFEUrE”, AN, 2016

3SRy M f&ér W “wdRew, Adew, 2016

¥ f8ér vy gRifes wanfAer, weadr, 2017

are o= @, wEd, 2017

I gARRT dates 2ffcaa oA wowe, wEld, 2019

3w e fAd:

. 3= g - wadss st 3 wdds anfdRewEy & v 2017 sy e

\Cicd

2018 TRIAAT AFRY Her HaHTTr NaFe F &0 g o= 3.2 fafdw
AE AR

§-3g AT womelr & T 2018 T iER-3iE-ARe varE

& HIRERr & Tt AT - T A F o gateter @R sery
e & fa 11 hedddsr s

eFeEh AR W R AiRE (ieme Sfecae ) & afesy &
v wAE, gRA e w7 sgem & R RraRka i defeaa
e T v, whpa Tae denffear i sl 9 #r sradceeT
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e gfoms |/

BedT at 2018-19 ¥ 4, ¢ ¥ A7 ey AR tRuaw Foy F Bw s

TIHR EENT FHT: 998.52 g TUT AT 98.48 #T TUT A fFT AT A

fachor af & 3i9 & e & Ry IR PR 8

(T L8l A

faavor e af e af
2018-19 2017-18
(& gdfla) (Far giif@aT)

Fe/AET A 4740.06 3727.00
T il FO_ABT HE T
IGEE 4421.60 3473.62
T gfrEaRE 318.51 253.57
EIGGRGICE FG_ARl FE AL
=re]_grifard 0.06 0.13
I-are gffa CdG FT A8l
R — 28.88 13.53
Y T T H1 3TE/(FE) 17.06 (1.59)

aur ghew

e 9E ¥ uRedE 13 & IEER, THHEHEEEE 9T ¥ Es vd Agear

wdterr (Widgueh) ganT ST gleT F A g

ART & TSEUfa o s ud Fger gdern (Foed, fFaat vd dar & o)
FffTs, 1971 € urRT 20(1) ¥ 3T af 2017-18 & 2021-22 T Ui a¥ &r

3yEftr ¥ v drveesh #r versnddaenddr r Jar ole o sRier |@iar &)

a¥ & ghoer, drdeee o e a9 J ey ¥ 2017-18 F RAw aifis ot

=T wieT AT g iz @ g

faw af 2018-19 & AU v & e af¥s @ral #7 or glar divewsh

gar g A §
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¥ 2018-19 & g vaANEERmEdr & #18 e d st &

¥ d1g & URTOT 8.5 ¥ AN, WiEE, 35T Hade vF naie =R R
P T & AT & ¥ H AN HET HEED A v ey Frees, dromandde
RfRE TSRS & ger FEw HRE & w7 & w1 w0

AR

o TR & HET FREN A0l mi oftcal # gre & 39% PR gwde, g
g AR A & T 3yar 3R 9w W &

Fa AvAd FIReYT FINER dqede
U SFUARNT &

(. o
T ;A7 e
et 19 3MTET, 2020
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HWET / No.

AR mﬁaﬁmﬁmaﬁ?mﬁm
Frafaa wurE fAgews, aftfSas Samadan

o yee wew, damiien a1, =g e
INDIAN AUDIT & ACCOUNTS DEPARTMENT,
OFFICE OF THE PRINCIPAL DIRECTOR OF COMMERCIAL
£ AUDIT & EX-OFFICIO MEMBER, AUDIT BOARD-1, New Delhi
o fasi® / Dated

/, qaH
e aTforsa Ud ST A=,

o ECILRICEH
frwa.  Foe seReae wiReR Suawie i gwuefmeys gwe (NICDIT) & a9 2018-19 @
) IS I TR ARG & (s FETereTaiaTs @ gk o Ui uiidE |
HEGY,
459 0¥ B A A $efad Siier ITAE e sreWeTT TRE & a9 2018
19 B it aiffe oY o ufdy @ 99 W gusw axaruden wfrde Wae & uTd WO B
fory arifte @z vt ) g a5 gRfey fvar wre e yers dramadien wfades @) dag & -
HeHl B TR I B A uES T BT (Governing body) @ FaETAR sravy wEa

- fpar g
w7 AHE B AR TR qwren o 2 gt sw B o guiy gu, o 9 dag @1 e i
& TY N, T T B QT WA ¥ s AuTer Waw ¥ wraes @ 4 snol
) _

N SCEIEN
‘“‘ R HH
£ ECIERE RG]
. PDCA | ND\cwe-1127-11 1R -20) 428 Reffp- 13 3.2020
; 1. 92 et alerd, Avee geRtua iR Saarie 7o zwelifeys gw snme, WY

1. 341 B i, See arwie, T Reeh-110021 W g uft gawet v snoems

o e ¥ T B o <A B ' /L’___Q;?

Ly (Hﬁi{j 25 >

PEIE %évw
i

gia T, TE, TR W9, §ERY Tee, w1 fAeell-110002

u 3rd Fioor, A-Wing, Indraprastha Bhawan, i. P. Estate, New Dethi-110002
s G/ Tele.: 011-23378473, BT /Fax : 011-23378432, 011-23370871
. E-mail : mabnewdelhil@cag.gov.in 27
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31 ATd, 2019 Fr AT o F v Awad sefeys HER 3adude vz gFafadewst
e & oul W e vd aRd & Agear s f gre dar adar Roe

& s v medar wiee F (Faey, ufFaw va Jar i o) aEfaaw,
1971 & arr 20(1) o RBeg Axew, ¥ ame R @ wm) & s 1
fadaw, 2014 F gl o7 . 1(27)-SM(3R)/2013 & WY 9&1 S0, F Fad 31 AR,
2019 7 Feuee g FNER 39dTdT U3 grafadite™ gFe & Hova goe 99 3R
3 fafyr = v a¥ ¥ e 3w vE sy oy Wity vd A o A S adiet
#r #1 ¥ faccha R gre & gfdce €1 ganr affies gAY @ar qdem F R W e
e Retolt W auw R g F@ B
2. 3@ quF @ s RO F aeffeor, gadss i wquladl, saiwd Hierw
AR wwed udf, MR F WY IGEIA F HOU A FaI Q@iHA ITIRI R FoEF wF
ARE ¥ Fgear oferws T Bawer offer & e se-dat o dwr gfer vayor
FepE, vt v Rfr (e v Prafiedn) ¥ e & e ¥ R e
TE-vEe ugeps, IR, AR P @ O g8 Wleror Radrdesh fr dar gdew A quw
e & Rm@rr =
3 gAY O T 9feT SRa § UAET ® § e dar alen AEel F AN
#r ¥l s AP ¥ 30w A S § B 7 3T smas wod Fa & AT dar gder
# e g Tede 5 @E = B ¥ By Rawer R FeEpt 9 ¥ Tw @
frdt o wie § Rchy Bl & oRet sk uweat | oAy s g @ w@)
S SR 9T gfEfer S ¢ Rl dar gden #F Iueer fRe o dwies A 3N
TaUH @R SUR HEIYUT WiEReRl ¥ e F wrr-ary Redw el ) owaey
q@%mmmammaummwm%ﬁ:mmmm
framt & e sfaa s ggar sud )

4. gAY orEr gl il ¥ 3R W), g ROl = § B
i) g el guand 3R TRt ured fFT § S gAR A 3R TaeErE @ @

v e ¥ ek A A o)

i) gu RO F W v geer 99 R A W eaw dwmifta v e o fae

Farerw 2any fAuifa we 7 s=re aw g
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ak

i

(i) AR RER #, owr sl B gl Fiw ¥ el oF o7 wdle Ao ¥ B Rew
27 fadeR, 2012 f =W {ew A sgurr 13.1 % et Sar adeT # a8
A FEREAT FINER Ieroaie Uz Fufadieerd ¢ve canT Jar SRl 3 s
wafad Rt w5 sRa &7 @ als & aae @ §

(iv) &F Og o Ao a3 §

£ ‘M

{& m ETEEFI'
© IR FReEs A ik oRedieer Rew B F sfa sear seee & ey
(T SERT WA YU F ITER) el &

faazor IRASET FEvaaw | aREse Rem B
fafer (qaitorer (afrse frr
ofeivR & oot & | wfRfr @ g
| ) = & R
372y 28.36 0.02
SNg: 2018-19 ¥ ghoet wrca e 998.52 98.48
* g 2018-19 % N wre sy 13.68 0.50
1 DrmrSdERd Swren g 9T 1.10 ”
- FOetr T g Hor # g
. R garr wr &1 wjEm
e 3t Rbs 6.36 2.04
o S gfagid & fav aog ofdr 57.21 -
F IUAeY YAy 1111.23 101.04
- TRTT- U P T Gy 1009.87 101.00
31.03.2018 & sfady 101.36 0.04
o ) ' R = § B 3w RO @@ &@ v gew 9 o v ey
", AW T STl o, T afgat & 3eER
3 {vi) Wﬁmwmmwﬁsﬁmmmﬁﬁmm
) seafad e faver O oaiss Afat st ot w e % arr g S
’ 29




aE F TR w9 & T dwise Rt F R ae iR e fER
THE A §;
a) st @F TE 31 AW, 2019 #F NS EEue FINEK SHAGAT TS
FFUfeRideE ¢¥E ¥ - & Fafda § 3R
b) 3l a% g 3@ R W ward a¥ ¥ v T fr A F 3T

=T FEr ¥ gEfaa B
Fa
Brass Td HRA ¥ AgRa e
T af et (vt urod=)
fia: 13 AN, 2020 wure fders, affeas ar aden

vd U2 WaEd, Jar gdfierr ad
7§ ool
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suh

P

EnLLocy
(31 A9, 2019 & AT ¥ F foIv Ayaw F2iieaw FINER JaATHT U5

grafaddIe g & dEl W qus aar wer e )

. rafts Jar qier o

a¥ 2018-19 & v Halw J@r Ie UF AT THSEHT B G@RT $1 7€ off|

. AR fordwor gorsh Y gatcaar

A AT qond wae ¥ HHER F AR

. Furl afEaieaY & sifds geargsr € vomrsh

TFE F I FE Turd ey w4 &

. TEgHE & silfas wegraer @ gomely

TR F 9 R IR 74 8

. ifafts awmEl & s & Safdaa

AT ¥ ¥ gre fafaa w1 & wifafe swat & oA s 8
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(et Srosandsh dote eaditerr e o)

T I
31 |, 2019 &Y

[ Fuw )

HoTRE

2018-19

201718

F/EN AR
AR N 7Dy
e/ ddeea R
HOT AR SUR
A, ST SR renet

47 ,40,05,82,863

572,110

37,26,99,54,627

12,67,.341

47,40,11,54,973

37,27,12,21,968

wR gRyafar
IGEL

44,21,60,25.101
3,18,51,29,872

34,73,61,72,881
2,53,50,49,087

47,40,11,54,973

37,27,12,21,968

HecqquT oA Afear
HRFERS AT 3N ot W e

Iqdad Seafld FTURAl S0 g 97 T 99T

T : 78 Reelr
faetias: 30 37T, 2019

Sharrer S3figaw FINER daaude U8 sEaditenT o
& fav dv safram &

(316 FAR IAT)
WAt vd weww AT

(STFIHTE AIgaE)
e
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e Saficad INER SawAT s sFaeiderT ove

(et Srevamdd s geadditeT TR W)
3 3 =a Qe
31 AR, 2019 Y GATT 98 & e
{afir sae #)
Fraor T 2018-19 201718
g
g s 26,59,97.977 13,23,35,360
T 2,27,55,993 29,79,496
RE (F) 28,87,53,970 13,53,14,856
=y
IR WRITF =g 7 11,81,25,734 15,12,06,393
w5 (&) 11,81,25,734|{  15,12,06,393
safea w0 = 3afa 51,20,754 1,50,80,947
THET RS A Frd 3T - -
16,55,07,482 (3,09,72,484)

Ff/(FA) O & FROT FET FRY g P A s

Hgcaqol g «Afaar
IeiTHE daand AR ol WAl

FoiFA Seafld IR S0 dorel I I 19T P

e ssfteae SIRER Fauade us sAaelAeeT g3
F v zwdraikd

(7ol FAR 2H)
st vd v vl

Ut FE e
eties: 30 3ITH, 2019

(FEVIG FHigT)
kL
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6LOT 'BRtelE OF hjisty

B Rk BRI Db YERR o) fie
{leib s DKl (lpes 2iedh et
£ LUE Jgeiee 20 DY
A3 pagingsned Sh 2hBOE HEMIE BRENES DIk
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o

Proforma for fumishing. the relevant details in respact of the Organization referred to on
para 02 of the OM no. LAFEAS-CBII067/18/2019-CB-li dated 23.10.2019 of Lok Sabha

Secretariat

Name of the Ministry:- Ministry of Commerce and Industry
Name of the Department: Department for Promotion of Industry and Internal Trade (DPIIT)
Name of Organization: National Industrial Corridor Development & Implementation Trust

Sr. Particulars Remark
No,
1 |Please specify, whether the organization is
Autonomous/Statutory Body, Joint Venture, Corporation, Trust
Public Undertakings, etc.
The Year of inception of the organisation 2012

Whether the organisation is under the administrative
control of the Ministry/Department concerned

Department for Promotion of Industry and
Internal Trade (DPIT)

4 [The Act/Rule/Regulation governing the Organization Deed of Trust and Indian Trust Act, 1882
and General Financial Rules (GFR), 2017
5 [Whether the Act/Rule/Regulation mentioned at SL No.4
above contains provisions for laying the Annual Reports
and Audited Accounts of the Organization on the table of ves
the House? (Indicate YES or No) {Rule 237 of GFR, 2017 are aftached)
(Please enclose a copy of the ActiRules/Regulation)
6 |If answer to SL No.5 above is YES, indicate the time
frame stipulated therein for laying these reports. 31st December
7 [Whether the organization has received financial
assistance (one timefrecurring/annually) from the Annually
Ministry/Depattment concerned.
8 |Whether the Annual Reports and Audited Accounts oifthe
Organization are being laid on the table of the House;
continuously since its inception (Indicate YES or NO) Yes
8 [If answer to SL No. 8 above is YES, indicate the date(s) Year Lok Sabha | Rajya Sabha
of laying the requisite documents on the table of the FY 2015-16 | 10.04.2017 | 05.04.2017
House for the last three years i.e., 2015-16, 2016-17 and FY 2016-17 | 02.04.2018 | 28.03.2018
2017-18. FY 2017-18 | 17.07.2019 | 26.07.2019
10 |If the answer to SL. No. 8 above is NO; mention the years
for which the requisite documents have not been laid by
the Organisation, since its inception, alongwith the NA

reasons thereof and the time by which the same are
expected to be laid on the table of the House.
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND
IMPLEMENTATION TRUST (NICDIT)

Statement Explaining Reasons for Delay Caused in Laying of Annual Accounts for
the financial year ended on 315t March, 2019 on the Table of Parliament:

National Industrial Corridor Development and Implementation Trust (formerly known as
DMIC Project Implementation Trust Fund) was incorporated on 27t September, 2012 through
the execution of Trust Deed. As per the terms of the Trust Deed, NICDIT shall be subject to
Audit by the Comptroller and Auditor General of India (C&AG).

The Annual Accounts of NICDIT for the financial year 2018-19 along with the copy of the
resolution approving the Annual Accounts by the Board of Trustee were forwarded to the
Office of C&AG vide letter dated 11t September, 2019 for taking up the audit.

The audit was conducted by an audit team deputed from the Office of C&AG from 10
October, 2019 till 18% October, 2019. Necessary explanations / clarifications were provided to
the Audit Team during and after the course of Audit. The replies of the management to the
Half Margins issued by the audit team were submitted on 7t November, 2019. The Draft
Separate Audit Report on the Annual Accounts of NICDIT for the year ended on 31st March,
2019 was issued vide letter no. PDCA/ND/CHQ-I1/27-17/2019-20 /1143 dated 19% December,
2019. The reply to the Draft SAR was submitted to the office of C&AG on 10t January, 2020.

Since the Annual Report and Annual Accounts of NICDIT for financial year 2018-19 could not
be laid on the table of Parliament during Winter Session, a request was made vide NICDIT
letter Dated 20% November, 2019 for seeking time extension which was approved for laying
the documents during Budget Session.

However, the final Separate Audit Report (SAR) by C&AG could be received on 13t March,
2020 and as per the requirement, before laying the same on table of the Parliament it is
required to be placed before the Board of the Trustees of NICDIT.

The meeting of Board of Trustees scheduled on 315t March, 2020 could not be held because of
the COVID pandemic and thereafter the onset of lockdown period. Finally, the meeting of the
Board of Trustees could be held on 19% August, 2020 wherein the Board of Trustees took note
of the Separate Audit Report issued by C&AG.

On the basis of the reasons cited above, the request for extension of time was made through
DPIIT which was accorded till next (252) Session, 2020 of Rajya Sabha vide communication

dated 15t July, 2020 from Additional Director, Rajya Sabha Secretariat.

In view of the above reasons, the Annual Accounts of the NICDIT for the Financial Year 2018-
19 could not be laid on the table of the Parliament.
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ANNUAL REPORT
(FINANCIAL YEAR 2018-19)

in accordance with the approval of Government of India on 15t September, 2011, DMIC
Project Implementation Trust Fund was incorporated on 271 September, 2012 through
the execution of Trust Deed.

The Government of india accorded approval for expanding the mandate and scope of
Delhi Mumbai industrial Corridor Project Impiementation Trust Fund (DMIC-PITF) by
order dated 22" December, 2016 and re-designated it as National Industrial Corridor
Development and implementation Trust (NICDAT) for integrated development of industrial
corridors in the country. NICDIT will function under the administrative control of the
Department for Promotion of Industy and Internal Trade, Ministry of Commerce and
Industry, Government of India . The Government has also approved constitution of a
Board of Trustees of NICDIT with the following compaosition:

1. Secretary, DPIIT, Chairperson;

2. Secretary, Department of Expenditure, Member:

3. Secretary, Department of Ecanomic Affairs, Member;
4. Secretary, Road Transport & Highways, Member:

5. Secretary, Shipping, Member:

6. Chairman, Railway Board, Member:

7. CEOQ, NiT! Aayog, Member; and

8. CEO, NICDIT, Member Secretary

The role and functions of NICDIT are as follows:

a) Establishing an enabling institutional, financing and operational framewark for the
development of Industrial Corridors;

b} Considering proposals received from different state Governments/UTs for establishing
new Industrial corridors, Nodes, Early Bird Projects and Standalone projects;

c) Appraising all project proposals and sanction of equity or loan or both to SPVs and
grants for project development as per approved delegation of financial powers:

d) Supporting project development activities in Industrial Corridors through Knowledge
Partner(s), Special Purpose Vehicles (SPV's) and State Governments and assisting
States in identifying Anchor Investors for industries;

e) Raising funds as debt/equity as per requirement, leveraging resources provided by
Government of India:

f) Entering into agreements with the State Governments/ Project specific SPVs/public or

private organizations, as may be required from time to time. to give effect to the
modalities outlined in previous paragraphs;
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g) Providing funds for land acquisition through existing mechanisms of States for
specifically identified Strategic Early Bird Projects which could be developed on PPP
models. However, land for city / node development will necessarily be the equity of the
State and will be acquired and fully paid for by them.

The Institutional Framework of NICDIT is as under:

a. The Board of NICDIT shall approve and sanction the optimal mix of debt and equity,
choice of financial instruments, quantum of funds, terms and conditions and
disbursement schedule from the grant provided by Gol, to the SPVs after taking into
account inter alia, the progress of land acquisition and actual execution of works at
each industrial city. Similarly, grant to knowledge partner(s) for project development
will be given in phases as per progress of work.

b. NICDIT will leverage the resources provided by the Government of India to raise long-
term funding from financial institutions and also, after obtaining due approvals, raise
tax Free Bonds, Capital Gain Bonds, Credit Enhancement, etc. for supporting the
development of Industrial Corridors.

¢. Gol's contribution to NICDIT will be used as a revolving corpus. Investments into the
SPVs by Gol will be routed through NICDIT so that all debt service payments by SPVs
and proceeds from equity disinvestment from SPVs, including SPVs developed by
DMICDC so far, by utilizing grants given by the Go! can be ploughed back into the
Corpus, enabling NICDIT to undertake the development of maore such industrial cities
in future. The nodal / city level SPVs may further raise long-term debt finance through
credit enhancement by appropriate guarantees from Government of India / State
Government, so that it becomes viable for investment by insurance and pension funds.
The nodal / city level SPVs will seek to employ innovative infrastructure funding and
delivery tools such as user fee funding, pricing innovations, and delivery through
various PPP arrangements. Funds raised by the State Government / SPVs as loans
or otherwise also will count towards State’s contribution.

d. For financial support to PPP projects, the extant guidelines for their Formulation,
Appraisal and Approval as in Central Sector infrastructure projects shall be followed.
Such projects would be eligible for Viability Gap Funding (VGF) in accordance with the
prevalent policy. Secretary, DIPP and Member- Secretary, NICDIT wili be members of
the Public Private Parinership Approval Committee (PPPAC) for Industrial Corridor
projects. In order to ensure coordinated development in consonance with the Master
Plans / Development Plans, all proposals for VGF in the Industrial Corridors will be
examined and recommended by NICDIT.

e. Each industrial city / node will be supported by Gol to an average of Rs.2500 crore
subject to a maximum extent of Rs,3000 crore depending on the geographical location,
size, contribution of the State and the development needs. The actual requirement
may vary for each city / node, depending upon the cost of land and infrastructure
development and the ability of the respective State Governments to mobilise financial
resources for land procurement / land pooling. The State Govermment's contribution

49



i will be by way of land or any other funds raised by it from any source including bi-
lateral / multi-lateral funding. While the total requirement per city for non-PPP projects
may be much larger and would vary from city to city, the above amount is being sought
from the Government of India to trigger the first phase of development of these
industrial cities / nodes. Subsequently, funds will be raised through internal
monetization etc.

Delegation of Powers

s NICDIT will appraise all proposals for non-PPP projects placed before it. Based on
' appraisal by NICDIT Board, it will approve projects valuing upto a sum of Rs. 300 crore
: as hitherto. Approval of Minister-in-charge will be obtained in case of projects valuing
. more than Rs. 300 crore and up to Rs. 500 crore. Proposais above Rs. 500 crore but upto
Rs.1000 crore will be approved by the Minister-in-charge of Ministry of Commerce &
Industry and Finance Minister. All proposals exceeding Rs. 1000 crore will be submitted
' to the Cabinet Committee on Economic Affairs (CCEA,) for obtaining approval.

e During the year 2018-19, meeting of the Board of Trustees cannot be held.
Planning of DMIC Nodes and their Sustainability Features adopted:

DMIC nodes under development adopts a sustainable approach that forms the ground work
to aid the evolution of a Low Carbon City (LCC), including pianning for Open green spaces,
public transit and transit oriented development (TOD), encouraging the use of renewable
energy, minimising the use of conventional energy, optimizing the conservation and
recycling of water, and recovery and recycling of solid waste materials. Following are the
key features of the Trunk infrastructure which are adopted in alt nodes:

a) All Utilities are planned to be underground which leads to better usage of land.They are
also outside the carriage way so that during maintenance and other works, the main

L carriageway is not affected.

b} The bus stations are planned within preferable walking distance of 400 m. Better fast

w mile connectivity options provided to increase accessibility. Provision for Bus Bays/Bus

' Stops to minimize the effect on traffic.

. C) Waste water will be collected and recycled from STP and CETP and redistributed to the

City for non-potable purpose. SCADA system will be used to prevent any overflows and
to maintain efficiency. Adoption of zero liquid discharge (ZLD) for sustainable solutions.
Separate sewer lines for industrial and residential fines.

d} Conservation of water through rain water harvesting is adopted at city level. In Dholera

for instance a 100-meter wide open channel with more than 2500 Miliion fitres of

- capacity will be used for water harvesting, irrigation for parks and gardens as well as

for non-potable purpose etc.

‘ e) The entire infrastructure for Green field City is planned with SCADA, sensors and
“ automation to generate real time information and to operate & manage it in efficient
manner. This will facilitate Intelligent transport management, E-governance, Digitai
health & Education, Emergency and City operations.
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f) Planning for Green spaces by categorization of hierarchy for open green spaces which
are as follows:
i.  Neighbourhood parks within five minutes walking;
ii. Community parks within Ten minutes walking;
iii. Liner Park along the storm water canal within the city.
g) Planned for safe and sustainable Muilti Modal Transportation System integrated with
public transportation modes and non — motorized modes.
h) Planned electric charging stations at major transit interchanges with parking facilities in
the clusters with social infrastructure.
i) Al the lakes being improved and additional canals have been planned to increase the
retention of water and also provide recreational area to the residents.
i) Wide sidewalks and cycle track for residents to walk from home and reduce pollution.
k) An extensive Web based GIS application for visualization of all plots and assets. A
comprehensive online land management system for investors to get information, apply
for land and follow their application through to allotment.

Overall Review of the Business and Operations
The salient features of the progress of projects at a glance is as under:

1. In case of DMIC project, the construction of trunk infrastructure related activities are in
full swing at the following four locations:

e Activation area for Dholera Special Investment Region in Gujarat
admeasuring 22.5 sq. kms;

+ Phase-1 of Shendra Bidkin Industrial Area in Maharashtra admeasuring
18.55 sq. kms;

o Integrated Industrial Township Project at Greater Noida, Uttar Pradesh
admeasuring 747.5 acres;

« Integrated Industrial Township Project at Ujjain, Madhya Pradesh
admeasuring approx. 1100 acres.

2. The land Allotment policies have been finalized. 2 plots in Dholera Special investment
Region in Gujarat, 4 plots in Integrated Industrial Township in Uttar Pradesh, 1 plot in
Integrated Industrial Township Vikram Udyogpuri in Madhya Pradesh and 56 plots in
Shendra Bidkin Industrial Area in Maharashtra have been allotted;

3. Shareholder's Agreement (SHA) and State Support Agreement (SSA) has been
executed for Krishnapatnam Node in Andhra Pradesh and Tumakuru Node in

Karnataka and project SPV’s have alsc been incorporated;

4. Apart from the above highlighted projects, project developmental activities are also
being taken forward for the following projects:
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» Mass Rapid Transit System (.MRTS') Project from Gurgaon to Bawal in
Haryana and Ahmedabad to Dholera in Gujarat;

* Integrated Multi Modal Logistics Hub (IMLH) Project, Nangal Chaudhary
at Haryana;

s Multi Modal Logistics Hub (MMLH) and Multi Modal Transport Hub
(MMTH) at Dadri, Uttar Pradesh:;

¢ Multi Modal Logistics Park at Sanand in Gujarat;
* Greenfield International Airport Project at Dholera in Gujarat;

e Aerotropolis Pro}éct at Rajasthan.

The state-wise progress of DMIC Project is as under: -

GUJARAT

Dholera Special Investment Region (DSIR):

Preliminary Engineering works for various trunk infrastructure components has been
completed;

Programme Managers are undertaking the implementation related activities by
coordinating all the downstream activities:

SPV by the name of “Dholera Industrial City Development Limited” has been
incorporated. State Govt. has transferred 2245.08 Ha to the SPV and matching equity
has also been released by the National Industrial Corridor Development and
Implementation Trust (NICDIT) (formerly known as DMIC Project Implementation Trust

Fund (DMIC Trust) amounting to Rs. 1294.23 crore;

MoEF&CC has provided Environmental Clearance for Dholera Special Investment

Region;

Cabinet Committee on Economic Affairs (CCEA) had approved the tender packages

for various trunk infrastructure components for Activation Area of Dholera for

Rs. 2784.82 crore divided into five packages, the individual status is indicated as under:

» EPC for Roads and Services Contract (INR 1,734 crore) awarded. L&T is the
selected bidder and work is in progress; Physicai progress upto July 2019 — 74.67%:;

» EPC for BEC Building Contract (INR 72.31 crore) awarded. Cube Construction
Engineering Ltd. is the selected bidder and work is completed;

» EPC for Water Treatment Plant (WTP) Contract (INR 90 crore) awarded. SPML is
the selected bidder and work is in progress; Physical progress upto July 2019 —
65.00%;

» EPC for Sewage Treatment Plant (STP) Contract (INR 54 crore) awarded. L&T is
the selected bidder and work is in progress; Physical progress upto July 2019 —
47 .66%;
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» EPC for Central Effluent Treatment Plant (CETP) contract (INR 160 crore) awarded.
L&T is the selected bidder and work is in progress; Physical progress upto July 2019
- 24.11%;

ICT consuitants have been appointed and the process of selection of Master System

integrator (MSI) is in progress, '

L and allotment policy has been finalized and 03 plots admeasuring 152.71 acres have

been allotted with TATA Chemicals (126 acres) as the anchor investor;

Road shows and round table conferences are being organized to create awareness

and to attract anchor tenants/ investors.

Multi Modal Logistic Park (MMLP) at Sanand, Guiarat (500 acres).

Techno-Economic Feasibility Study (TEFS) is being finalized by the Project
consultants;

The connectivity plan for the proposed project has been prepared and the same has
been presented to the State Govt., DFCCIL & MOR for review and approval;

Land is in the possession of the State Govt;

State Govt. has given concurrence on the Shareholder's agreement for formation of
the SPV and the same has been placed for the consideration of NICDIT.

MRTS between Ahmedabad and Dholera, Gujarat:

DPR for MRTS prepared and approved by the State Gowvt,;

Project has been included in JICA Roiling Plan for DMIC Project;

Land acquisition for the MRTS Project will be initiated as part of RoW of expressway
project. DPR for Expressway Project between Ahmedabad and Dholera is being
prepared by the consultant appointed by NHAI;

NHAI has floated tenders for construction of four packages for the Expressway for
entire stretch.

Greenfield International Airport at Dholera in Gujarat:

[ ]

Consortium of M/s PwC has been appointed as the Transaction Advisor,

Environment Clearance has been obtained from MoEF&CC. Ministry of Civil Aviation
has granted “in principle” clearance to the project;

State Govt of Gujarat has agreed to make available 1426 Ha of land on lease rent of
Rs. 1 per annum for 30 years further expandable to another 30 years;

Board of AAl has approved DPR and the proposal of 51% equity participation in the
project;

Shareholders Agreement (SHA) was signed between AAI, Govt. of Gujarat & NICDIT
on 25.03.2019;

NICDIT as part of its equity (16%) has released Rs. 19.85 crore.

Bhimnath Dholera Rail Line Project:
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The Board of SPV-DICDL has approved the estimated cost of the project as finalised
by Western Railways during the meeting held on 6% September, 2017:

The project will be implemented by DICDL as per the Non-Govt. Railway (NGR) model
of MoR. The project will be implemented as a joint venture between NICDIT and Govt.
of Gujarat and project cost will be funded by 100% equity;

Draft OPR report has been submitted by the consultant. The land acquisition plans
have been finalized for area outside DSIR. Land acquisition has been initiated by
DSIRDA.

MAHARASHTRA

Shendra Bidkin Industrial Area (SBIA):

L

Preliminary Engineering works for Phase-1 of SBIA {8.39 sq. kms) has been

completed;

Programme Managers are undertaking the implementation related activities by
coordinating all the downstream activities;

Node/City level SPV by the name "Aurangabad Industrial Township Limited” (AlITL) has

been incorporated. State Govt. has transferred 8.39 sq kms to the SPV and the

matching equity has also been released by the National Industrial Corridor

Development and Implementation Trust (NICDIT) (formerly known as DMIC Project

Implementation Trust Fund (DMIC Trust)) amounting to Rs. 602.80 crore:

Environment Clearance for Shendra-Bidkin Industrial Area has been granted by

MoEF&CC:;

Cabinet Committee on Economic Affairs (CCEA) had approved the tender packages

for various trunk infrastructure components for Shendra Industrial Area for Rs. 1533

crore. Further the individual status of various packages is indicated as under:

> EPC for Roads, Drains, Culverts, Water Supply, Sewerage and Power systems
awarded (INR 656.89 crore). Shapoorji Pallonji is the EPC Contractor. Physical
progress upto July 2019 ~ 87.54%: '

» EPC for construction of Road over Bridges awarded (INR 69,45 crore). Patil
Construction and Infrastructure Ltd is the EPC Contractor. Physical progress upto
July 2019 - 78.62%:

» EPC for District Administration Building (INR 129 crore). Shapoorji Pallonji is the
EPC Contractor. The works has been completed and the building is in use;

» EPC for Sewerage Treatment Plant (STP), Common Effluent Treatment Plant
(CETP) & Solid Waste Management (INR 72.52 crore). Passavant Energy is the
EPC Contractor. Physical progress upto July, 2019 - 34.07%;

» EPC for Landscape and Irrigation Works (INR 112 crore). Shapoorji Palloni is the
EPC Contractor. Physical progress upto July, 2019 ~ 20.00%;

> ICT Master System integrator (MS!) works (INR 142 crs). Honeywell is the selected
agency. Physical progress upto July 2019 — 72.45%;

Land allotment policy finalized and 56 plots have been allotted including industries in

the Shendra Industrial Area. Hyosung Corporation is the First Anchor Investor in

Shendra Industrial Area (land allotted ~ 100 acres);



» Project developmental activities for Bidkin are being taken forward and trunk
infrastructure packages worth INR 6414.21 crore have been approved by National
industrial Corridor Development and Implementation Trust (NICDIT) [formerly known
as DMIC Project Implementation Trust Fund (DMIC Trust)] and subsequently by
Cabinet Committee an Economic Affairs (CCEA);

e State Govt. has transferred 1376.81 Ha to the project SPV for Bidkin Industrial Area
and matching equity has been released amounting to INR 1149.90 crore,

» L&T has been appointed as the EPC Contractor (INR 1223 crore) for Bidkin Phase-
1 i.e. 10 sq. kms for roads and underground utilities/services & work is in progress.
Physical progress upto July 2019 ~ 87.10%,

» ICT Master System Integrator (MSI) works (INR 142 crs). KEC is the selected
agency. Physical progress upto July 2019 — 9.00%.

Dighi Port Industrial Area:

« State Govt. has acquired the land for phase-1i.e. 3000 Ha.
« M/s Egis has been appointed for carrying out Detailed master planning and preliminary
engineering activities.

MADHYA PRADESH

Pithampur Dhar Mhow Investment Region:

State Support Agreement (SSA) and Shareholder's Agreement (SHA) has been executed
between National industrial Corridor Development and Implementation Trust (NICDIT), and
State Govt. of Madhya Pradesh/MPTRIFAC for node/city level.

Integrated Industrial Township ‘Vikram Udyogpuri’ Project, Ujjain:

s Land admeasuring 1100 acres has been transferred to the project SPV and the
matching equity amounting to Rs. 55.93 crore has also been released by the National
Industria! Corridor Development and Implementation Trust (NICDIT);

« The agreement on “Supply of water from Water supply pipeline from Ujiayini to Ujjain
to Industrial area Vikram Udyogpuri Ltd. in Ujjain” has been signed between with
Narmada Valley Developm ent Authority (NVDA) and Vikram Udyogpuri tid. to meet
the water requirement of the project.

« AECOM, the Program Management Consultants is supervising the construction related
activities,;

e A consoriium of SPML and OM Metals, the EPC Contractor is undertaking the
implementation of various trunk infrastructure components. Physical progress of works
upto July 2019 — 93.00%;

» Land aliotment policy has been finalized and 01 piot admeasuring 12 acres have been
allotted to AMUL. The total committed investment is Rs. 200 crores;

« Road shows and round table conferences have been organized to create awareness
and attract investors.
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Water Supply Project for Pithampur Industrial Area:

* 3PV by the name of DMIC Pithampur Jal Prabandhan Company Limited (DMIC
PJPCL) has been incorporated between State Govt. and National Industrial Corridor
Development and Implementation Trust (NICDIT);

« Project cost of INR 306.55 crore has been approved and matching equity of INR 17.15
crore has been released by Trust;

* L&T has been appointed as the EPC contractor for Rs. 219 crore and work has been
completed;

¢ NICDIT has approved the proposal submitted by the Govt. of M.P. to acquire 49%
equity share holding of NICDIT in DMIC Pithampur Jal Prabandhan Ltd.

HARYANA

Integrated MultiHModal Logistics Hub (IMLH) at Nangal Chaudhary:

* Land admeasuring approx. 886 acres has been identified in District Mahendergarh for
the project;

« The project SPV has been incorporated between National Industrial Corridor
Development and Implementation Trust (NICDIT) and State Gowt. of Haryana:

+ The master planning for the project has been completed and approved by the State
Govt.;

» CCEA has approved the project with financial sanction of Rs. 1029.49 crores for
development of Phase | and “In-Principle” approval for development of Phase !l of the
project;

» State Govt. has transferred. 639 acres out of the total land and equity amounting to
Rs. 191.67 crore has been released by NICDIT;

» State Environment Appraisal Committee Environment (SEAC) has recommended the
project to State Environment Impact Assessment Authority (SEIAA) for Environment
Clearance;

= State Govt. is moving forward with the acquisition of remaining land parcels;

» The project has been posed for debt funding from Asian Infrastructure Investment
Board (AllB) to NICDIT.

Mass Rapid Transit System (MRTS) Project:

» State Government has approved the Final DPR; )

» Project SPV has been incorporated between National Industrial Corridor Development
and Implementation Trust (NICDIT) and State Govt. of Haryana;

¢ Landis in possession of the State Govt.;

+ The project has been included in the JICA Special Rolling Plan for DMIC Project.

UTTAR PRADESH

Integrated Industrial Township Project at Greater Noida:
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Preliminary engineering activities have been completed and SPV by the name of
“Integrated Industrial Township Greater Noida Limited” has been incorporated;

Land admeasuring 747.5 acres has been transferred to the Project SPV and the
matching equity amounting to Rs. 617.20 crore has also been released by the National
industrial Corridor Development and Implementation Trust (NICDIT);

Shapoorji Pallonji has been appointed as the EPC Contractor for INR 426 crore for
undertaking the implementation of various trunk infrastructure components and work is
in progress. Physical progress of work upto July 2019 - 97.00%;

SIEMENS has been appointed as EPC Contractor for INR 121 Crove in Jan-2018 for
power distribution works within the site. Physical progress of work upto July 2019 —
72.00%;

Land allotment policy finalized and 152 acres of land aliotted to 4 applicants with Haier
(123.4 acres) as the anchor investor;

Road shows and round table conferences were organized.

Multi Modal Logistics Hub (MMLH) at Dadri and Multi Modal Transport Hub (MMTH)

at Boraki in Greater Noida:

The SPV for Integrated Industrial Township Project will be implementing the MMLH and
MMTH project as well;

Detailed Project Report (DPR) is under preparation,

Discussions have also been initiated with DFCCIL so as to provide connectivity to the
site from Western and Eastern DFC;

Memorandum of Understanding has been approved by indian Railways and will be
executed shortly;

Project proposal was considered by NICDIT in its last meeting and was approved
subject to availability of 80% land for a cost of 4034 cr. including land,

State Govt. has communicated that 80% land has been acquired and accordingly the
project proposal has been piaced for the recommendation of NICDIT,

The project has been posed for debt funding from Asian Infrastructure investment
Board (AlB) to NICDIT.

RAJASTHAN

Khushkhera Bhiwadi Neemrana Investment Region, Rajasthan:

-

L]

Master Plan has been notified;

Land acquisition process has been initiated by State Government;

Rajasthan Special Investment Region Act has been notified by State Government for
enabling execution of SHA & SSA;

Greenfield international Airport at Rajasthan:

-

Site Clearance accorded by ‘MoCA;
The Detailed Project Report {DPR) has been submitted by Airport Authority of India

(AAL).
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¢ The Terms of Reference (TOR) for carrying out the EIA study for the proposed Bhiwadi

P International Airport, District Alwar, Rajasthan has been issued by the MoEF&CC vide

' letter dated 17" August, 2017. The public hearing was held on 12 September 2018.
The Expert Appraisal Committee (EAC) of MOEF&CC in its meeting held on 17,01.2019
considered and reviewed the application for Grant of Environment Clearance for the
project; ’

* Airport Authority of India has submitted Final DPR and the same is being reviewed by
the State Gout.

o Jodhpur Pali Marwar Industrial Area (JPMIA):

« Master Plan has been notified:

» State Govt. has been requested to expedite the land acquisition.

o s The Environment Clearance for the Jodhpur Pali Marwar industrial Area (JPMIA)
! project in Rajasthan has been granted by the MoEF&CC .

SMART COMMUNITY PROJECTS:

e A) Model Solar Project, Neemrana, Rajasthan: '

£ * The 05MW Solar Power Plant has been commissioned on 037 September, 2015. The
power is feeding to State Grid (i.e. 220KV GSS Neemrana) at the agreed tariff of Rs.

8.77/- per unit as per the Power Purchase Agreement (PPA) with NVVN Limited.
* The Power Purchase Agreement (PPA) for 01MW Micro Grid Solar Power Plant has
been executed with MIKUN! India Private Limited on the basis of fixed tariff of
Rs. 11.99/- per unit for the period of 10 years on 17t May, 2016.
sy » Generation of power from 01MW Micro Grid Solar Power Project for feeding high
quality, stable and renewable green power to MIKUN! India Private Limited has
started from 10% July 2017.

B) Logistic Data Bank Project:

» Operations initiated at JNPT Port with effect from 01t July, 2016 and new port
terminal namely Bharat Mumbai Container Terminal at JNPT port with effect from
013t Aprit 2018.
» Operations have also been successfully launched across all container terminals at
~ APSEZ Mundra {Adani Port Special Economic Zone) & AHPPIL. Hazira (Adani Hazira
Port Pvt. Ltd) in Gujarat from 015t May, 2017:
» More than 18 million containers have been tagged/de-tagged till 201" August 2019;
» To expand LDB services at pan India level the agreements have been signed with
Tuticorin Port Trust, Visakhapatnam Port Trust, Chennai Port Trust, Mormugao Port
) Trust, Paradip Port Trust, Mumbai Port Trust New Mangalore Port Trust, Kattupalli
o Port Private Limited, Krishnapatnam Port, Ennore Port Limited, Kolkata Port Trust,
Halida, Cochin Port Trust.

OTHER PROJECTS:
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india International Convention and Expo Centre (ICC) at Dwarka, Dethi:

Cabinet has accorded its approval and Project Steering Commiftee has been
constituted to steer the project;

SPV for the project has been formed in the name of India International Convention
and Exhibition Centre Limited.

Possession of land has been taken over from DDA by DIPF;

AECOM has been appointed as Programme Management Consuitants to undertake
various project development activities; -

L&T has been appointed as EPC contractor for the development of Phase 1
components (Rs. 2791 ¢r.), Physical progress of works upto July 2019 - 53.60%,
DMRC has taken over the possession of remaining 0.1368 Ha land parcel after
making due payment to the land owners on 18" July, 2018.

Other project development activities are being taken forward in consultation with
stakeholders like Delhi Development Authority (DDA}, Airport Authority of India
(AAD), Delhi Jal Board (DJ8), Dethi Transco Limited (DTL), National Highways
Authority of India (NHAI) etc.;

Memorandum of Understanding has been signed with DMRC for extension of Airport
Express Line to ICC Project and construction work is going on in full swing;

AAl has given its “No Objection Certificate” on the Building Heights proposed for
the project;

South Delhi Municipal Corporation (SDMC) has granted approval on the building
layout and Delhi Fire Services has granted NOC on the building layout plans for
phase — 1 development;

HVPNL & BSES Rajdhani Power Ltd. have completed the work of shifting of HT
Lines which were passing through the site;

Regular review meetings are being heid fo monitor the progress of the project;
Boston Consulting Group has been appointed as Commerciatization, Planning &
Transaction Advisor and a consortium of IDOM (Spain) & CP Kukreja Architects has
been appointed as Preliminary Engineering and Architectural Consultants;

A consortium of Korea International Exhibition Centre and eSang Networks
Company Ltd. has been appointed as the Operator for Exhibition and Convention
Centre and Operator Services Agreement for a term of 20 yrs;

|DBI Capital Markets & Securities Ltd. has been appointed as Financial Advisor for
raising loans;

Foundation Stone Laying Ceremony was performed on 20" September 2018 by
Hon'ble Prime Minister of India,

National Council for Cement and Building Materials has been appointed for
Consultancy Services for “Third Party Quality Assurance and Audit” (TPQA);

A term loan amounting to Rs. 2150.16 crore has been finalized from SBI with the
approval of Board of ICC;

Mol Agreement between BSES Rajdhani Power Ltd (BRPL) & IICC for Bulk power
supply to IICC Dwarka was signed on 14" January 2019.

OTHER INDUSTRIAL CORRIDORS:
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U A. CHENNAI BENGALURU INDUSTRIAL CORRIDOR {CBIC) PROJECT:
£ » Perspective Plan for the overall corridor has been completed and three nodes have
been identified for development:
i. Krishnapatnam, Andhra Pradesh:
o ii. Tumakuru, Karnataka: and
o iii. Ponneri, Tamil Nadu.

i. Krishnapatnam, Andhra Pradesh:

, » The Shareholder's Agreement (SHA) and State Support Agreement (SSA) have
been executed and project SPV by the name of ‘NICDIT Krishnapatnam
Industrial City Development Limited’ has been incorporated on 07" August,
2018.

F » Detailled Master Planning and Preliminary Engineering activities for the
Activation Area (2500 acres) have been finalized and project proposal is placed
for the consideration of NICDIT.

- > Letter of Award to L&T has been issued for consultancy services for
Environmental Impact Assessment:

ii. Tumakuru, Karnataka:

» The Shareholder's Agreement (SHA) and State Support Agreement (SSA) have
£ been executed and project SPVi.e. CBIC Tumakuru industrial Township Ltd. has
been incarporated on 15t November, 2018.
> Detailed Master Pianning and Preliminary Engineering activities for the

Activation Area (1736 acres) have been finalized and project proposai is placed

for the consideration of NICDIT.

o iii.Ponneri, Tamil Nadu:

s » For Ponneri node in Tamil Nadu, State Govt, has given their concurrence on the
& Shareholder's Agreement (SHA) and State Support Agreement (SSA). The same
is placed for the consideration of NICDIT.

B. AMRITSAR KOLKATA INDUSTRIAL CORRIDOR (AKIC) PROJECT:

*» Perspective Plan for the overall corridor has been completed and seven Industrial

Manufacturing Clusters (IMCs) have been identified for development under

o phase-l. These IMCs are Rajpura-Patiala (Punjab), Gohna (Haryana), Prag-Khurpia
_ Farms (Uttakakhand), Bhaupur (Uttar Pradesh), Gamhariya (Bihar), Barhi
o (Jharkhand) and Raghunathpur (West Bengal);

™ *» Concept Master Plans for all the identified IMCs have been finalized;

* The respective State Govi(s). are in the process of acquiring land for Rajpura-Patiala
ol (Punjab), Gohna (Haryana), Prag-Khurpia Farms (Uttakakhand), Bhaupur (Uttar

Pradesh), Gamhariya (Bihar), and Barhi (Jharkhand) IMCs.

i. Raghunathpur, West Bengal

: » The Shareholder's Agreement (SHA) and State Support Agreement (SSA) is
“ being finalized with the state government.

# Land parcel of 2483 acres is under the possession of State Govt. of West Bengal.
» Detailed Master Planning and Preliminary Engineering activities are in progress;
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Awards and recognitions for Smart cities under DMIC Project

Dholera Smart City:

1. Geospatial Excellence Award, March 2016

Bentley “Be Inspired”, March 2016

Best Green City, Feb 2017

I I AN

AURIC Smart City:

IGBC Green City Rating “Platinum”, Sept 2016
Best City for Integrated Planning, Feb 2017

Best Innovative Greenfield industrial Township Project, Feb 2019

1. Auric Hall - 2017 Times National award for Best office building and Best in

Architecture

2. 2018 National Safety Council 2nd Place for Infra Project 3.2 Million safe Manhours
3. 2018 Skoch Order-of-Merit Award for E-Land Management System

4. 11 EBJ/CCBJ Awards for Environmental and Climate Change Innovations in San

Fransico received award for Technology Merit: Smart Cities.

+ Technology Merit: Smart Cities: Extended Aurangabad industrial Smart City

project, integrating smart technologies and next-leve! infrastructure to transform

AURIC (Aurangabad Industrial City) into a smart, green industrial city of the future.

FINANCIAL RESULTS SUMMARY

During the Financial Year 2018-19, a sum of Rs. 998.52 crare and Rs. 98.48 crore was
released by GOl towards the Main Corpus and Additional Corpus of the Trust,

respectively.

The Financial Summary of the Trust at the end of the financial year is as follows:

{Rs. in ¢rore)

Particulars Financial Year Financial
2018-19 Year 2017-18
(Audited) (Audited)
Corpus / Capital Fund* 4740.06 3727.00
Fixed assets Nil Nil
Investments 442160 3473.62
Current Assets 318.51 253.51
Earmarked Funds™® Nil Nil
Current Liabilities 0.06 0.13
Non-Current Liabilities Nil Nil
Gross Income 28.88 13.53
Excess /(Deficit) of iIncome over Expenditure 17.06 (1.59)
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Auditors

As per Clause 13 of the Trust Deed, the NICDIT shall be subject to audit by the
Comptroller and Auditor General of India (CRAG).

The President of India entrusted the audit of Accounts of NICDIT to the office of C&AG
for a period of 5 years from the year 2017-18 to 2021-22 under section 20(1) of the
Comptroller & Auditor General (Duties, Powers & Condition of Service} Act, 1971.

During the year, the C&AG Audit Team conducted Annual Accounts Audit and
Transaction Audit for the financial year 2017-18.

The approved Annual Accounts of the NICDIT for the Financial Year 2018-19 have been
audited by the office of CRAG.

Particulars of Empioyees

NICDIT has no employees during the year 2018-19.

In accordance with the clause 8.5 of the Trust Deed, Secretary, Department for
Promotion of industry and Internal Trade (DPIIT) shalf act as Chairman of the Trust
and CEO & MD, DMICDC Limited shall act as Chief Executive Officer ("CEQ") of NICDIT.
Acknowledgement

The Chief Executive Officer of the Trust wishes to place on record, his gratitude to all

Trustees for their continued support, co-operation and contribution in the Trust,

For National Industrial Corridor Development
and Implementation Trust

: g
0 ?(,7 /\'(
(K.Sanjay Murthy)

CEO & Member Secretary

Place : New Delhi
Date : 19-Aug-2020
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Separate Audit Report of the Comptroiler & Auditor General of India on the Accounts
of National Industrial Corridor Development and Implementation Trust for the year
ended 31 March 2019
We have audited the attached Balance Shect of National Industrial Corridor Development
and Implementation Trust (Trust) as at 31 March 2019 and the Income and Expenditure
Account/Receipts and Payments Account for the year ended on that date under Section 20
(1) of the Comptrolier & Auditor General's (Duties, Powers & Conditions of Service) Act,
1971 read with Ministry of Finance, Departnent of Economic Affairs (Budget Division)
entrustment letter No.1 (27)-B(R)/2013 dated 1 September 2014, These financial statements
are the responsibility of the Trust’s management. Our responsibility is to express an opinion
on these financial statements based on our audit.
2. This Separate Audit Report contains the comments of the Comptroller & Auditor
General of India (CAG) on the accounting treatment only with regard to classification.
conformity with the best accouniing practices, accounting standards and disclosure norms.
ote. Audit observations on financial transactions with regard o compliance with the Laws,
Rules & Regulations {propriety and regularity} and efficiency-cum-performance aspects.
etc., if any, are reported through Inspection Report / CAG's Audit Reports separately.
3 We have conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perlorm the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements. An audit includes examining, on a fest basis, evidences supporting the
amounts and disclosure in the financial statements. An audit also includes assessing the
accounting principles used and significant estimatcs made by the management, as well as
evaluating the overall presentation of financial statements. We believe that our audit
provides a reasonable basis for our opinion.
4. Based on our audit, we report that:
(i We have obtained all the information ‘and explanations, which 10 the best of our
knowledge and belief were necessary for the purpose of our audit; ‘
(i)  The Balance Sheet and Income & Expenditure Account/Receipts and Payments
Account dealt with by this report have been drawn up in the format prescribed by the

Ministry of Finance.
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(iiiy In our opinion, proper books of accounts and other relevant records have been

maintained by the National Industrial Corridor Development and Implementation

Trust as required under clause 13.1 of the Deed of Trust dated 27 September 2012 in

so far as it appears from our examination of such books.

(ivy  We further report that:

Grants-in-aid

Status of Grants-in-aid under Project Implementation Fund and Project Development Fund

was as under (as per information furnished by Management):

® in crore)

Particulars Project Project Development
Implementation Fund (to carry out
Fund (For project development
creation of capital activities)
assets )
Opening Balance 28.36 0.02
Add :Grants received during 2018-19 998.52 98.438
Add: Interest and Dividend earned during 13.68 0.50
2018-19
Add: Loan repayment by DMICDC 1.10 -
Neemrana Solar Power Co. Ltd.
Add: Loan repayment by DMICDC 6.00 -
logistics Data Services Ltd.
Add: Income tax refund 6.36 2.04
Add: Reimbursement of Expenses 57.21 -
Total amount available 1111.23 101.04
Less:- Amount utilised 1009.87 101.00
Closing Balance as on 31.03.19 101.36 0.04

4% We report that the Balance Sheet and Income & Lxpenditure Account / Receipts and

Payments Account dealt with by this report are in agreement with the books of account.

(vi) In our opinion and to the best of our information and according to the explanations

given to us, the said financial statements read together with the Accounting Policies and

Notes on Accounts give a true and fair view in conformity with accounting principles

generally accepted in India;
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a) Insofarasitis related to the Balance Sheet, of the state of affairs of the National
Industrial Corridor Development and Implementation Trust as at 31 March, 2019
and

b) Inso far as it related to Income & Expenditure Account of the surplus for the year

ended on that date.

For and on behalf of the
Comptrolier and Auditor General of India

o e 2K
Place: New Delhi (Prachi Pandey)
Principal Director of Commercial Audit

i)atedug March 2020 & Ex-Officio Member, Audit Board-1,
New Delhi
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Annexure
(to Separate Audit Report on the Accounts of National Industrial Corridor
Development and Implementation Trust for the year ended 31 March 2019}

Adequacy of Internal Audit System

Internal Audit for the year 2018-19 has been conducted by a Chartered Accountancy
firm.

Adequacy of Internal Controi System

Internal control system is commensurate with the size of the organisation.

System of Physical Verification of Fixed Assets

Trust is not having any fixed assets.

Systém of Physical Verification of Inventory

Trust is not having any inventory,

Regularity in payment of statutory dues

Trust is generally regular in payment of statutory dues.
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
3 (formerly DMIC Project Implementation Trust Fund)
€ BALANCE SHEET
o as at 31st March, 2019
™ {Amount - T)
. Particulars Schedule 2018-19 2017-18
CORPUS / CAPITAL FUND AND LIABILITIES
f‘ Corpus / Capital Fund 1 47.40,05,82 863 37,26,99,54 627

Reserves and Surplus - - -

Earmarked / Endowment Funds - - -
Loans and Borrowings - - -
Current Liabilities and Provisions 2 572,110 12,67,341
Total 47,40,11,54,973 | 37,27,12,21.968
ASSETS
Fixed Assets - . -
Investments 3 44 21.60,25,101 34,73,61,72,881
& Current Assets, Loans, Advances etc., 4 3,18,51.20,872 2.53,50,49,087
£ Total 47,40,11,54,973 | 37,27,12,21,968
° Significant Accounting Policies 8
Contingent Liabilities and Notes on Accounts g

The Schedules referred to above form an integral part of this Balance Sheet.

G
_ For and on behalf of

o National Industrial Corridor Development and Implementation Trust
= uruprasad Mohapatra)
B Chairman
.

Place: New Defhi

- Date : 30-Aug-2019
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
(formerly DMIC Project Implementation Trust Fund)

INCOME AND EXPENDITURE ACCOUNT

for the year ended 31st March 2019

{Amount - ¥}
Particulars Schedule 2018-19 2017-18
INCOME
interest Earned 5 26,58,97,977 13,23,35,360
Other income 8 2,27,55,993 28,79,496
Total (A) 28,87,53,970 13,53,14,856
EXPENDITURE
Other Administrative Expenses 7 11,81,25,734 15,12,08,393
Total (B) 11,81,25,734 15,12,06,393
Balance being excess of Income over Expenditure 17,06,28,236 (1.58,91,537)
(A-B)
Transfer to Additional Corpus 51,20,754 1,50,80,847
Transfer to / from General Reserve - -
Balance being Surplus / {Deficit) carried to Main 16,56,07,482 (3,09,72,484)
Corpus / Capital Fund
Significant Accounting Policies 8
Contingent Liabilities and Notes on Accounts 9

The Schedules refetred to above form an integral part of this Balance Sheet.

(Alkesh Kuman Sharmay)
CEO & Member Secretary

Place: New Dethi
Date : 30-Aug-2018

For and on behalf of
National industrial Corridor Development and Implementation Trust

{Guruprasad Mohapatra)

Chairman
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
(formerly DMIC Project Implementation Trust Fund)

SCHEDULE FORMING PART OF BALANCE SHEET
as at 31st March, 2019

{(Amount - ¥}
Particulars 2018-19 201718
SCHEDULE 1 : CORPUS / CAPITAL FUND
1.0. MAIN CORPUS | CAPITAL FUND
Balance at the beginning of the year 37,23,97,74,984 29,30,18,80,510
Add: Contribution received towards Corpus / Capital Fund 9,98,51,74,213 8,01,37,00,000
Add / {Less): Interest relating fo PDF relating to earlier years
accounted for as PiF now rectified - {11,43,042)
Add / (Less): Balance of net income / expenditure transferred
from the Income and Expenditure Account 16,55,07,482 (3,09,72,484)
Add / {Less): Amount transferred to Additional Corpus® . {4,37,00,000)
Balance at the year end {A) 47,39,04,56,679 37,23,97,74,984
1.1. ADDITIONAL CORPUS FOR DMICDC LIMITED
Balance at the beginning of the year 2,29,26,00,000 2,24,89,00,000
Add: Contribution towards Additional Corpus / Capital Funds 98,48,25,787 -
Add: Amount transferred from Main Corpus* - 4,37,00,000
(a) 3,27,74,25 787 2,29,26,00,000
Add: Balance of net income / expenditure transferred from Income
and Expenditure Account
~ During the Previous Years 37,63,08,643 38,00,82,654
Add / (Less): Interest refating to PDF relating to earlier
years accounted for as PIF now rectified - 11,43,042
- During the Current Year 51,20,754 1,50,80,947
(b) 36,14,27,397 37.63,06,643
{a) + {b) 3,65,88,53,184 2,66,89,06,643
Less: Amount utilised by releasing Grant-in-aid to DMICDC Lid.
- During the Previous Years 2,63,87,27,000 1,76,32,00,000
- During the Current Year 1,01,00,00,000 87,55,27,000
{c) 3.64,87,27,000 2,63,87,27,000
Balance at the year end [B = (a) + {b} - {c}] 1,01,26,184 3,01,79,643
Grand Total (A + B) 47,40,05,82,863 37,26,99,54,627

* Amount received from Depariment for Promotion of industry and Internal Trade (DPIIT) towards non-recurring Grant for
creation of Capital Assets for transferring these funds to Delthi Mumbai Industrial Corridor Development Corporation
(DMICDC) Limited for undertaking pre-project activities of Exhibition-cum-Convention Centre Project at Dwarka, New
Delhi. Accordingly, funds were transferred to DMICDC Limited against pre-project expenses of Exhibition-cum-

Convention Centre Project at Dwarka, New Deihi.

i
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NATIONAL INDU.S.TRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST

. {formerly DMIC Project Implementation Trust Fund)
g3
: SCHEDULE FORMING PART OF BALANCE SHEET
o as at 31st March, 2019
o {Amount - ¥}
Particulars 2018-19 2017-18
o SCHEDULE 2 : CURRENT LIABILITIES AND PROVISIONS
7 2.0. CURRENT LIABILITIES
s 1. Sundry Creditors:
(a) For Goods - -
{b) Others 1,28,610 9.47 341
£ 2. Statutory Liabilities
o (&) Others
£ - Tax Deducted at Source (TDS) 8.500 5,000
. {A) 1,37,110 9,52,341
2.1. PROVISIONS
1. Others
{a} Pravision for Audit fees
- Current Year 1,70,000 1,50,000
- Previous Years 2.65.000 1.65.000
(B} 4,35,000 3.15.000
Total (A + B} 5,72,110 12,67,341
SCHEDULE 3 : INVESTMENTS
e 1. Investment From Earmarked / Endowment Funds - -
B/ 2. Investment - Others
(a) Shares
- Investment in Equity Shares of Pithampur Jal Prabandhan Co. Ltd, 17,15,00,000 17,15,00,000
- Investment in Equity Shares of Vikram Udyogpuri Ltd. 55,93,00,000 55,93,00,000
S - investment in Equity Shares of integrated industrial Township Greater 6,17,20,030,000 6,17,20,00,000

Noida Limited

- Investment in Equity Shares of Aurangabad Industrial Township Ltd.
~ Investment in Equity Shares of Dholera tndustrial City Dev. 114,
- Investment in Equity Shares of DMICDC Logistics Data Services Ltd.
- Investment in Equity Shares of DMIC Haryana Glebal City Project Ltd,
- Investment in Equity Shares of DMIC Haryana MRTS Project Lid.
- Investment in Equity Shares of DMIC Haryana Multi Modal Logistic
Hub Project Limited
- investment in Equity Shares of Dholera International Airport Co. Ltd.*
- Investment in Equity Shares of CBIC Tumakuru Industrial Township Ltd.
. ~ Investment in Equity Shares of NICDIT Krishnapatnam Industrial City
Development Limited
i3 (b} Others
‘ - Release of Funds to DMICDC Limited for Investment in Equity Shares of
) M/s DMICDC Neemrana Sofar Power Campany Limited
{Refer Note No. 3 of Schedule-8}

&

F:
e

Total

17.52,70,00,000 14,52,70,00,000
17.45,54,08,351 12,94,22,74,881
4,01,98,000 4,01,98,000
5,00,00,000 5,00,00,000
5,00,00,000 5,00,60,000
1.86,67,18,750 $,00,00,000
4,39,00,000 4,39,00,000.00
2.50,00,000 -
2,50,00,000 -
13.00,00,000 13,60,00,000
44,21,60,25,101 34,73,61,72,881
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
(formerly DMIC Project Implementation Trust Fund)

SCHEDULE FORMING PART OF BALANCE SHEET

as at 31st March, 2019

{Amount - ¥)
Particulars 201819 201718
SCHEDULE 4 : CURRENT ASSETS, LOANS AND ADVANCES ETG
4.0. CURRENT ASSETS:
1. Bank Balances with Scheduled Banks:
{2} On Deposit Accounts -
- Main Corpus 1,01,36,10,380 27,39,85 456
~ Additional Corpus 3,565,000 1,35,000
(b) On Saving Accounts
- Main Corpus 50,818 96,89,202
- Additional Corpus 52,361 40,653
(A) 4,01,40,68,569 28,38,50,311
4.1. LOANS, ADVANCES 8 OTHER ASSETS:
1. Loans and Advances;
To DMICDC Neemrana Solar Power Company Limited 2,50,00,000 3,60,00,000
To DMICDC Logistics Data Services Limited 6,75,00,000 12,75,00,000
To DMIC Vikram Udyogpuri Limited 1,82,54,00,000 1,32,54,00,000
2. Interest Accrued on Deposits with Bank:
Main Corpus 45,75,903 81,66,889
Additional Corpus 1156 2,967
3. Interest Accrued on Loans and Advances:
From DMIC Vikram Udyogpuri Limited 17,65,09,309 5,24,80,533
4. Others:
Tax Deducted at Source
- Main Corpus 6,22,74,769 9,84,62,984
- Additional Corpus 98,01,207 3,00,99,869
Other Loans and Advances” - 57,20,85474
{B) 2,17,10,61,303 2,25,11,98,776
Total (A + B) 3,18,51,29,872 2,53,50,45,087

* Inciude:

() Rs. 52,20,82,739/- received from Department for Promotion of Industry and Intemal Trade (DPIT) formerly Depariment
of Industrial Policy and Promotion (DIPP) vide sanction order no. P-40019/4/2017-1D-I(Part) dated 6th March, 2018 for
transferring these funds to India International Convention and Exhibition Centre Limited (ICC) for meeting the
expenditure of Exhibition cum Convention Centre Project at Dwarka, New Delhi and the same has been replenished by

ICC Limited to NICDIT on 3rd Aprit, 2018; and

i) Rs. 5,00,00,000/- transferred to HCC Limited on behalf of Department for Promotion of Industry and Internal Trade
(DPUT) vide letter no. P-40022/67/2017-1D- dated 08.12.2017 towards the initial paid-up share capital of ICC Limited
and the same has been replenished by DPIIT to NICDIT vide sanction order no. P-40019/4/2017-1D-{(Part) dated 11th

May, 2018.

9
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
{formerly DMIC Project Implementation Trust Fund)

NOTES FORMING PART OF INCOME & EXPENDITURE
for the year ended 31st March 2019

{Amount - ¥)
Particulars 201818 201718
SCHEDULE 5 ; INTEREST EARNED
(1.) On Term Deposits (with Scheduled Bank):
{a} Main Corpus 11,28,82,992 2.24,36,155
[TDS for Current Year - ¥ 1,12,88,345/-
(Previous Year -  22,36,235/-)]
{b) Additional Corpus 6,24,969 1,46,02,569
[TDS for Current Year -  1,24,054/-
(Previous Year - ¥ 14,62,881/-)]
{2.) On Savings Accounts (with Scheduled Bank):
{a) Main Corpus 11,76,588 1,86,38,922
{b) Additiona! Corpus 91,807 14,624
(3.) On Loans: 16,12,21,621 7,66,43,090
{TDS for Current Year - 2 1,51,22,162/-
(Previous Year - ¥ 76,64,310/-)]
Total 26,59,97,977 13,23,35,360
SCHEDULE 6 : OTHER INCOME
Interest on Income Tax Refund:
(a) Main Corpus 1,38,18,374 2515742
{b) Additional Corpus 44 03,978 463,754
Dividend Income 45,33,641 -
Total 2,27,55,993 29,79,496
SCHEDULE 7 ;: OTHER ADMINISTRATIVE EXPENSES
Service Faes 11,77,62,257 15,04,58,063
Auditors Remunaration
- Current Year 1,70,000 1,65,000
- Previous Years 5,320 60,640
Advertising Expenses - 2,25277
Expenses on Filling Fees 9,743 1,111,890
Professional and Consultancy Fees 94,000 68,800
Meeting and Conference Expenses 19,4114 1,11,837
Prior Period Expenses 35,000 -
Others
- Misc. Expenses 30,003 4,786
Total 11,81,25,734 15,12,06,393
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
(formerly DMIC Project Implementation Trust Fund)

SCHEDULE FORMING PART OF FINANCIAL STATEMENTS
for the year ended 31st March 2019

SCHEDULE 8 : SIGNIFICANT ACCOUNTING POLICIES
1.0 Accounting Convention

The financial staiements are prepared on the basis of historical cost convention and on the basis of accrual
method of accounting unless otherwise stated.

2.0 Long-term Investments
Long-term investments are shown at actual cost inciuding the cost incidental to acquisition.
3.0 Fixed Assets
3.1 Fixed Assets are shown at cost less accumulated depreciation and impairment, if any,

3.2 Costs directly attributable to acquisition are capitalized until the assets are ready for use, as intended by
the management,

3.3 Subsequent expenditures relating to Fixed Assets are capitalized only when it is probable that future
economic benefits associated with these assets will flow to Trust and the cost of the item can be
measured reliably. Repairs & maintenance costs are recognized in the Income and Expenditure Account
when incurred;

3.4 Depreciation is provided on pro-rata to the extent of depreciable amount on Written Down Value {(WDV)
method. Depreciation is provided based on useful life of the assets.

4.0 Government Grant

4.1 Trustreceives non-recurring / recurring grants-in-aid from Government of india separately for:

(i} “Creation of Capital Assets" towards the main Corpus of the Trust shown as "Main Corpus” under
"Corpus / Capital Fund"; and

(i) "General” earmarked to be given to Dethi Mumbai Industrial Corridor Development Corporation
{DMICDC) Limited as grant-in-aid to carry out project development activities shown as "Additional
Corpus” under "Corpus / Capital Fund".

This is in accordance with the observation of the Comptroller and Auditor General of india (C&AG).

4.2 The grants-in-aid received from the Government of India are accounted on receipt basis.

5.0 Revenue Recognition
5.1 Income is recognised on accrual basis.

52 Interest earned on surplus funds of "Main Corpus" and "Additional Corpus” are shown distinctly under
these respective heads. This is in accordance with the observation of the Comptroller and Auditor
General of India (C&AG).

q
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
(formerly DMIC Project Implementation Trust Fund)

SCHEDULE FORMING PART OF FINANCIAL STATEMENTS
for the year ended 31st March 2019

SCHEDULE 8 : SIGNIFICANT ACCOUNTING POLICIES

6.0 Other Administrative Expenses

7.0

8.0

9.0

Other administrative expenses are met out of the interest income on surplus funds of grant-in-aid received
under the head "Main Corpus / Capital Fund".

Service Fees

Service Fees for the services rendered by DMICDC Limited @ 1% (subject to the maximum limit of ¥ 20 crore
in a year) of the funds released by Trust to various projects out of Project Implementation Fund {FIF) with
effect fram 26th July, 2016 is recognised on accrual basis.

Foreign Currency Transactions

Expenses in fareign currency / transactions are accounted at the prevailing market rate of exchange on the
date of transaction and income in foreign currencies are accounted at the value recovered from these
currencies.

Leases

Leases are classified as operating lease where the lessor effectively retains substantially all the risks and
benefits of ownership during the lease term. Operating lease paymerdts as per the terms of the lease
agreement are recognised as an expense in the Income and Statement account on accrual basis.
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST

(formerly DMIC Project implementation Trust Fund)

SCHEDULE FORMING PART OF ACCOUNTS
for the year ended 31st March 2019

SCHEDULE 9: CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

1.0

2.0

3.0

National Industrial Corridor Development and Implementation Trust (earlier DMIC Project implementation
Trust Fund) was formed on 27th September, 2012 through the execution of Trust Deed.

Department for Promotion of Industry and internal Trade (DPIIT) vide order no. 11/1/2016 dated 22.12.2016
conveyed the approval of Government of India in its Cabinet Meeting held on 7th December, 2018 for the
expansion of mandate of Trust to inciude other Industrial Corridors i.e., Amritsar Kolkata Industrial Corridos
(AKIC), Bengaluru Mumbai Industrial Corridor (BMIC), Chennai Bengaluru Industrial Corridor {(CBIC) and
Vizag ~ Chennai Industrial Corridor (VCIC) Projects along with existing Delhi Mumbai Industrial Corridor
(DMIC) Project and its redesignation as National industrial Corridor Development and Implementation Trust
(NICDIT).

As per the Financial and Institutional structure for the development of industrial cities in the Delhi - Mumbai
industrial Corridor (DMIC) approved by the Government on 15th September, 2011, the Government of India
will provide a grant-in-aid of 2 17,500 crore to the Trust over the next 5 years beginning 2011-12, for the
developrnent of industrial cities. An Additional Corpus of ¥ 1000 crore would be given {o Trust for passing on
to Delhi Mumbai Industrial Corridor Development Corporation (DMICDC) Limited as grant-in-aid over the next
five years to carry out project development activities and to form project specific SPVs and sectoral holding
companies consisting of project specific SPVs in a range of infrastructure areas.

Government of india in its meeting held on 7th December, 2016 accorded its permission to utilise the above
approved financial assistance along with additional sanctioned amount of ¥ 1584 crore (i.e., T 1500 crore for
other industrial corridor and ¥ 84 crore for Administrative expenses of NICDIT) within the extended period
upto 31st March, 2022,

During the year, a sum of ¥ 998.52 crore (Previous Year ¥ 801.37 crore) was received towards Main Corpus /
Capital Fund and ¥ 98.48 crore (Previous Year Nil) towards the Additional Corpus for passing on to DMICDC
Limited.

The Government of India's contribution to Trust would be used as a Revolving Corpus.

As per the approval of the Cabinet Committee on Economic Affairs (CCEA), an amount of ¥ 13,00,00,000/
(Rupees Thirteen Crore Only) was transferred to DMICDC Limited out of Main Corpus/ Capital Funds of Trust
during the financial year 2013-14 for onward release to its 100% owned SPV namely "DMICDC Neemrana
Solar Power Company Limited” towards 100% equity investment of Trust through DMICDC Limited for the
implementation of 6.00 MW Mode! Solar Power Project. The upsides from such investment will flow back to
the Trust through DMICDC Limited. The amount so released was reduced from the Corpus Funds of Trust
during the F Yr 2013-14.

As per the opinion of the Expert Advisory Committee of the Institute of Chartered Accountant of India obtained
on the recommendations of the Comptroller and Auditor General of India (C&AG) regarding the disclosure of
the transaction, the amount reduced from the Main Corpus /Capital Fund of the Trust has been added back
during the financial year 2016-17.

The corresponding disclosure has been made under the head "investment”.

e
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k NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
4 (formerly DMIC Project Implementation Trust Fund)

£ SCHEDULE FORMING PART OF ACCOUNTS

o for the year ended 31st March 2019

i SCHEDULE 9: CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

£ 4.0 Employees Benefits

Trust does not have any employee. The provision for fliability on account of employees' benefit including
retirement benefit is Nil (Previous Year NiL).

5.0 Contingent Liabilities
The Contingent Liability of Trust is NIL (Previous Year NIL).

6.0 Capital Commitments

The Capital Commitment of Trust is NiL {Previous Year NIiL).

7.0 Current Assets, Loans and Advances

In the opinion of the management and to the best of their knowledge and belief, the current assets, loans and
advances have a value on realisation in the ordinary course of business which would not be less than the
amount at which they are stated in the Balance Shest,

8.0 Taxation

The Director of Income Tax {Exemption) vide order dated 13th August, 2013, has granted registration under
section 12A read with section 12AA of the Income Tax Act, 1961 with effect from the assessment year 2013-
14 in response to an application filed by Trust on 28th March, 2013 Accordingly, the Trust has not made
provisian far income tax.

_ Amount (¥) Amount {®)
& 9.0 Foreign Currency Transactions 2018-19 201718
9.1 Earning in Foreign Currency Nil Nil
- 9.2 Expenditure in Foreign Currency Nil Nil
= 10.0 Remuneration to Auditors
10.1  Audit Fees

. - For Current Year 1,70,000 1,685,000
w7 - For earlier Financial Years : 5,320 60,640
3 16.2 For Taxation Matters - -
10.3  For Other Services : - -

”
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NATIONAL INDUSTRIAL CORRIDOR DEVELOPMENT AND IMPLEMENTATION TRUST
{formerly DMIC Project Implementation Trust Fund)

SCHEDULE FORMING PART OF ACCOUNTS
for the year ended 31st March 2019

SCHEDULE 9: CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

11.0 Project Development Expenditure

In accordance with the observations of the Comptroller and Auditor General of India (C&AG) on the Annual
Accounts of Delhi Mumbai Industrial Corridor Development Corporation Limited {DMICDC), the matter of
transfer of ‘Project Development Expenditure’ incurred by DMICDC Limited out of the Project Development
Funds (PDF) to the concerned subsidiaries /SPVs formed between National Industrial Corridor Development
and implementation Trust (NICDIT) formerly DMIC Project Implementation Trust Fund (DMICPITF) and the
nodat agencies of the concerned State Governments was placed for the consideration of the Board of
Trustees of NICDIT in its 3rd meeting held on 06.03.2018.

As per the directions of the Board of Trustees, 'Project Development Expenditure’ incurred by DMICDC
Limited in relation to projects of the said Subsidiaries /SPVs out of project development funds provided as
Grant-in-Aid, to the concemned subsidiaries /SPVs has been transferred to the respective SPVs and the
recovery of the same has been deferred till such time the SPVs would be able to generate sufficient surplus
funds.

Further, in accordance with the accounting policies of DMICDC Limited, the project development expenditure
incurred for the projects which have not been taken off or no further activities have been carried out ar the
Sharenholders' Agreement between NICDIT and the concerned State Govt(s). /Nodal Agency(ies) does not
provide for such recovery, have been disclosed as reduction from ‘Project Development Funds' under the
head 'Capital Reserves' in the Financial Statements of DMICDC Limited.

12.0 Receipts and Payments Account

The Receipts and Payments Account is prepared on the basis of inflows and outfiows of cash during the year.
This is in accordance with the observation of the Comptrolier and Auditor General of india (C&AG).

13.0 Corresponding figures for the previous year have been regrouped / rearranged, wherever necessary.

14.0 Schedules 110 9 are annexed to and form an integrai part of the Balance Sheet as at 31st March, 2019 and
the Income and Expenditure Account for the period ended on that date.

For and on behalf of
National Industrial Corridor Development and Implementation Trust

(Alkesh Klimar Shgrma) { asad Mohapatra)
Place: New Delhi CEO & Member Secretary Chairman

Date : 30-Aug-2019 /
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